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DIRECTORS’ REPORT

The Members,
EANODIA CEMENT LIMITED

Your directors present 15% Annual Report for your consideration and approval together with
the Audited Financial Statements of the Company for the Financial Year ended March 31,
2024.

The comparative figures of the financial results on standalone & consolidated basis for the
financial vear under review vis-a-vis those of the last financial vear given below:

1. FINANCIAL RESULTS (Rs. In lakhs)
PARTICULARS 2023 24 202223
Standalone Consolidated Standalone Consolidated
Revenue from Operations 3298547  88.790.70 - 31.714.69 66,527.73
Other Income 1,611.56 1,220.78 958.40 38134
Total Revenue 34,597.03 00011438 3267318 66,909.07
3250852 75.336.09 3033930 5930224
Less: Expenses |
2.088.51 1467539 233388 7.606.83
Profit before Exceptional,
Extraordinary Items &
Taxation
Extraordinary Items 2.088.51 14.675.30 2.333.88 7.606.83
Profit Before Tax
Less:
Current tax . 5
: 47259 3.135.07 478.76 1,292 52
Related to earlier vears (1.94) 12.02 211 074
57.69 143 69 37831 75768

Deferred Tax (Liability)/ Asset ( )
MAT Credit-Utilised
MAT Credit-Written Off
Profit (Loss) for the year 1.675.55 11,383.71 147470 5.547.39

2. PERFORMANCE OF THE COMPANY

Your Company is primarily engaged in the business of grinding and manufacturing of Cement.
The Company 1s in the midst of expansion and your directors are of a strong belief that future
plans of the Company will improve and will enhance the present position of growth rate of the
Company. The overriding context of business remained tight amidst the regulatory pressures.
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Business acquisition remamed tough, but the team kept gomng and has clocked 100%
achievement of budgets.

FY 2023-24 has been an extremely busy vear for vour Company as it navigated to address the
regulatory pressures to ensure successful strengthening of the fundamentals of the business.

The Financial highlights for FY 2023-24 are as under:

Total Revenue of Company has increased Rs. to 32,985 47 Approx. (In Lakhs) in FY 2023-
24 as compared to Es. 31, 714.69 (In Lakhs) in FY 2022-23.

Profit after Tax (PAT) for the vear 2023-24 1z  1,675.55 /- (In Lakhs) whereas it was profit
of 1,474.70/- for the year 2022-23

3. SHARE CAPITAL OF COMPANY

As on 01° April_ 2023, the Authorized Share Capital of the Company was Rs 84 96.66,100
(Rupees Eighty-Four Crores Ninety-5ix Lakhs Sixty-Six Thousand One Hundred Only)
divided into 8,49.66,610 (Eight Crore Forty-Nine Lakhs Sixty-5ix Thousand Six Hundred ten
only) Equity Shares of Rs. 10/~ (Rupee Ten) each and the Paid-up Share Capital of the
Company was Rs. 74,56,96.500 (Rupees Seventy-Four Crores Fifty-5ix Lakhs Ninety-Six
Thousand Five Hundred Only) divided into 7 4569650 (Seven Crore Forty-Five Lakhs Sixty
Nine Thousand Six Hundred fifty only) Equity Shares of Rs. 10/- (Rupees Ten) each.

The Authorized & Paid-up Capital of the Company remained unchanged during the Financial
Year 2023-24.

4. AMOUNT TEANSFEERED TO GENERAL RESERVE

Your directors recommend not to transfer any sum to the General Reserves in the current
Financial Year.

5. DIVIDEND

Since vour Company is rapidly making efforts for its overall growth & expansion. Towards
attainment of this goal, vour Company 15 incurring capital expenditure on an on-going basis
for upgradation of its existing facilities. The internal accruals are ploughed back to partly fund
the ongoing expansion and investment projects.

In view of this, the Directors do not recommend anv dividend for the financial vear under
review and do not propose to carry any amount to reserves.

6. MATERIAL CHANGES AND COMMITMENT, IF ANY, AFFECTING THE
FINANCIAL POSITION OF THE COMPANY OCCUERED BETWEEN THE
END OF TFINANCIAL YEAR TO WHICH THESE FINANCIAL
STATEMENTS REELATE AND THE DATE OF THE REPORT
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No matenial changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statement relates to the
date of this report.

7. CHANGE IN ACCOUNTING POLICY

Durnng the vear, your Company Voluntary undertook a prvotal transition and changed its
accounting policy from Indian Generally Accepted Accounting Principles (IGAAP) to Indian
Accounting Standards (Ind AS). This strategic move was undertaken to align with the Indian
Accounting Standards framework and represents a significant shift in our accounting policy.
This transition aims to enhance financial reporting. facilitate comparability, and improve
investor confidence and it 15 a significant step towards enhancing the quality and transparency
of our financial reporting.

3. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY
THE REGULATOES OR COURTS OE TEIBUNALS IMPACTING THE
GOING CONCERN STATUS AND COMPANY'S OPEEATION IN FUTUEE.

During the year under review, there were no significant’ material orders passed by the
regulators or courts or tribunals impacting the gomng concern status and/or Company's
operations 1n future.

0. DETAIL.S OF SIGNIFICANT AND MATERIAT, ORDERS PASSED BY
THE EEGULATORES OR COUETS OE TRIBUNALS

Your Company failed to comply with the provisions of Section 148 of Companies Act 2013 &
rules made thereunder, relating to appointment of Cost Auditor of Company for F.Y 2017-18.
Further, Company made good the default by filing the requisite form(s) and Company also
approached the office of Regional Director, Northern Region for compounding of such offence.

In this regard, the office of Regional Director, Northern Region vide order dated 24 July 2024
compounded the above-mentioned offence and levied penalty of Rs.1,00,000/- on Company &
Rs. 50,000/~ each on all officers in default.

10. REGISTRAR AND TEANSFER AGENT (ETA) OF THE COMPANY

M/'s Link Intime India Private Limited having its office at C-101, 1st Floor, 247 Park, Lal
Bahadur Shastri Marg, Vikhroli (West),, Mumbai City, Mumbai, Maharashtra, India, 400083,
1s the Registrar & Transfer Agent (RTA) of Company.

11. WEBSITE OF COMPANY:

The Company has mamtained a functional website wviz- “www kanodiacement co.in™
containing information about the Company. The website of the Company is containing
information like Policies, Financial information and other information of the designated
officials of the Company who are responsible for assisting and handhing investor grievances
for the benefit of all stakeholders of the Company etc.
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12. WEBLINK OF ANNUAL RETURNS

Pursuant to the provisions of Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the
Companies (Management and Admunistration) Rules, 2014, as amended, the Annual
Return of the Company for the financial vear 2023-24 is placed on the wehsite of the
Company and may be accessed on the Company’s website at. www kanodiacement co.in.

13. CHANGE IN THE NATURE OF BUSINESS & MATERIAL CHANGES
BETWEEN THE END OF FINANCIAL YEAR AND DATFE OF THE BOARD
EEPORT

During the vear under review there is no change in the nature of business & material changes
between the end of financial year and date of the board report.

14. DEPOSITS

During the year under review, your Company has neither accepted any deposit nor there were
any amounts outstanding at the beginning of the vear which were classified as Deposits as per
the provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance
of Deposits) Rules, 2014.

Further, there were no remaimming unclaimed deposits as on 31st March, 2024,

15. DETAILS OF SUBSIDIARTES/ASSOCIATES  COMPANIES/ JOINT
VENTURES

As on March 31, 2024, the Company have 2 Wholly- Owned Subsidiaries. Hence, there is
requirement to report on the performance and financial position of each of the subsidianes_ for
which Form AQC-1 as_4dnnexure-I to the board report 1s attached.

CIN NAME OF COMPANIES FELATIONSHIP % of
HOLDING
U74000UUP2010PLCO39750  EKANODIA INFEATECH Wholly- Ouwned 100%
LIMITED Subsidiary
U26990UP2010PTC122527 KANODIA CEM Wholly- Owned 100%
PRIVATE LIMITED Subsidiary

During the vear, the management decided to invest some of 1ts funds into the real estate sector.
Accordingly, the Company incorporated a Wholly-Owned Subsidiary in the name & style of
Mz, Kanodia Hi-Tech Private Limited. However, the said investment was later on withdrawn
and such shares were transferred to Mr. Gautam Kanodia (shareholder & brother of Mr. Vishal
Kanodia) & Mrs. Swati Kanodia (shareholder & wife of Mr. Gautam Kanodia) on 29® March
2024.

16. ADEQUACY OF INTERNAL FINANCIAL CONTROL
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Your Company maintains an Internal Control System that 1s aligned with the size, scale, and
complexity of its operations. The Board has established and adopted comprehensive policies
and procedures to ensure the orderly and efficient conduct of its business. These include
adherence to Company policies, safeguarding of assets, prevention and detection of frauds and
errors, accuracy and completeness of accounting records, and the timely preparation of reliable
financial disclosures. The Company's business processes are underpmned by a robust
momnitoring and reporting framework, which fosters financial discipline and accountability.

17. COMPLIANCE AND CORPORATE GOVERNANCE

Your Company believes in providing all necessary disclosure to stakeholders and adopting
policies and procedures to remain transparent. The Corporate Governance 1s based on trust,
openness, transparency, faimess, professionalism and accountability for building confidence
and trust among various stakeholders.

All directors, emplovees and consultants of the Company have a duty to safeguard
confidentiality and not to misuse the information obtained in course of their day-to-day work

for the personal gam or benefit.

18. COMPOSITION OF BOAED OF DIRECTOES & KEY MANAGERIAL
PERSONNEL (EMP) AND CHANGES AMONG THEM DURING THE YEAR
UNDER EEVIEW

The composition of the Board 15 1n conformity with the provisions of the Companies Act, 2013,

+ BOARD COMPOSITION

The composition of and the category of Directors on the Board of the Company during
the vear ended March 31, 2024 are as under:

Category Particulars of Directors
Chairman & Managing 1 Mr. Vishal Kanodia
Director
2 Mr. Manoj Eedia
e 3. Mr. Saurabh Lohia
4 Mr. 5anjay Banthia

Independent
Directors 5. Mr. Santosh Ramanuj
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6. Mrs. Sonia Mendiratta

Change in composition during the year to the date of Board report.

Dunng the vear under review, Ms Anju Kuman resigned the post of Non-Executive
Woman Independent director on 29% July 2023 & Mrs. Somia Mendiratta was appointed
at her place in the Board meeting held on 30% September 2023.

Further, Mrs. Sonia Mendiratta resigned from the post of Women Independent Director
on 22° May, 2024 and Mrs. Preet: Garg was appointed as Women Independent Director
of the Company at her place in the Extra Ordinary General Meeting held on 27% July,
2024

Apart from this, Mr. Roop Narain Maloo was appointed as an Executive Director in the
Extra Ordinary General Meeting held on 27% July, 2024 and Mr. Manoj Kedia resigned
from the post of Executive director on 10® September 2024,

Apart from this, there were no change in the composition of the board.

EEY MANAGERIAL PERSONNEL:

In accordance with Section 203 of the Companies Act, 2013, the Company, on its Board
has following as KMP of the Company as on 31% March, 2024.

Mr. Vishal Kanodia 00946204 Chairman & Managing Director
X Mr. Satya Prakash CHIPST7563]1 Chuef Financial Officer
3 Mrs. Shikha Mehra Chawla | CMOPMO152P | Company Secretary & Compliance
Officer

Durning the vear under review, Mr. Satya Prakash was resigned from the post of Chief
Financial Officer w.e.f. 24® June, 2024 and Mr. Roop Narain Maloo was appointed as
Chief Financial Officer of the Company at his place in the Board meeting which was held
on 28% June_ 2024.

Apart from this, Mr. Satish Kumar Sharma was appointed as Chief Executive Officer of
the Company in the Board Meeting held on 28 June_ 2924

19. NUMBER OF MEETINGS OF THE BOARD

Duning the financial year under review, the Company held four meetings of the Board
of Directors, in compliance with the minimum stipulated requirement and the gap
between any two meetings did not exceed 120 days. Meetings on 29/06/2023,
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29/12/2023 and 29/03/2024 were conducted through Video Conferencing mode and the
meeting held on 30/09/2023 was conducted in physical mode. The agenda of the Board
Meetings was circulated to all the Directors well 1n advance and contamed all the

relevant information The Company was in compliance with the requirement of
Secretarial Standards as applicable to the Company.

During the year under review, Board met 4 times.

1 29/06/2023
2 30/09/2023
3 29/12/2023
4 29/03/2024

The details of attendance of each Director at the Board Meeting and Annual General
Meeting are given below:

Number of | Attendance at the

last AGM held on
Name of the Director

30/09/2023

1. Mr. Vishal Kanodia 4 Yes
2. Mr. Manoj Kedia 3 Yes
3. Mr. Saurabh Lohia 4 Yes
4. Mr. Sanjay Banthia 4 Yes
5. Mr. Santosh Ramanu - Yes
6. Mrs. Anju Kumari 1 No
7. Mrs. Soma Mendiratta 1 No

20. BOARD COMNMITTEES

Currently the Board has four Committees: Audit Committee, Nomination and
remuneration Committee, Corporate Social Responsibility Committee and Stakeholders
relationship Committee. Composition of each committee 15 as per the provisions of
Companies Act 2013. The Board has authority to re — constitute all of above-mentioned
Committees from time to time.

« AUDIT COMNMITTEE
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The Company has constituted an Audit Committee 1n accordance with Section 177 of the
Companies Act, 2013

a. Composition

As on March 31, 2024, the Audit Committee of the Company consists of three
members of whom Chairman 1s Independent Non — Executive Director. The
composition of and the category of members on the Audit Committee of the Company

15 as under:

e

+ Mr. Santosh Ramanuy (Chairman)
» Mr. Samjay Banthia (Member)
» Mr. Vishal Kanodia (Member)

b. Attendance of Directors at Audit Committee Meetings

Durning the financial vear under review, the Company held four meetings of the Audat
Committee, in compliance with the mimimum stipulated requirement. These meetings
were held during the vear on 29.06.2023, 29.12.2023 and 29.03.2024 were conducted
through video conferencing mode and meeting on 30.09.2023 was conducted through
physical mode. The attendance status of the members at these meetings is provided
below:

Name of the Director Number of Meetings attended

» Mr. Santosh Ramanuy 4
» Mr. Sanjay Banthia 4
= Mr. Vishal Kanodia 4

» NOMINATION AND REMUNERATION COMMITTEE

The Company has constituted Nomination and Remuneration Committee ("NRC")
Committee in accordance with Section 178 of the Companies Act, 2013.

a. Composition

Considering the fiduciary nature of service offering of the Company, the Company
form Nomination and Remuneration committee. The composition of and the category
of members on the Nomination and Eemuneration committee of the Company as on
31% March 2024 are as under:
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Ee—

s Mr. Sanmjay Banthia (Chairman)
» Mr Santosh Ramanuy (Member)
= Mrs. Somia Mendiratta (Member)

During the period under review, Ms. Anju Kumari ceased to be member of Nomination
& Remuneration Committee upon her resignation, i.e with effect from 29th July 2023
and Ms. Sonia Mendiratta was nominated as member of NRC wef 30 September 2023.

Further she ceased to be member of NRC with effect from 22 May 2024 and Mrs.
Preeti Garg was nominated to fill up the vacancy, so aroused, on 28% June 2024.

b. Attendance of Directors at Nomination and Remuneration committee
Committee

During the wear, the Company conducted two meeting of Nomination and
Remuneration committee dated 29.06.2023 and 30.09.2023. The attendance status
of the members at these meetings 1s provided below:

Name of the Director Number of Meetings attended

* Mr. Santosh Ramanuy 2
* Mr. Samjay Banthia 2
s  Mrs. Anju Kuman 1

CORPOERATE SOCIAL RESPONSIBILITY (*CSE") COMMITTEE

The Company has constituted Corporate Social Responsibility (*CSR°) Committee in
accordance with Section 135 of the Compames Act, 2013

Composition:

Pursuant to Section 135 of the Compamies Act, 2013, the Board of Directors of the
Company constituted a “Corporate Social Responsibility Commaittee”. As on March
31, 2024, the CSE. Committee consists of 3 members along with Chairman. The
present constitution of the CSKE. Committee of the Company 1s as follows:
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s Mr Santosh Ramanu (Chairman)
» Mr. Vishal Kanodia (Member)
= Mr. Saurabh Lohia (Member)

** There being no change in the composition of CSR Committee during FY 2023-24.
However, Mr. Saurabh Lohia ceased to be member of CSR Committee wef 28 June
2024 & Mr. RN Maloo is nominated as member in his place wef 28% June 2024.

b. Attendance of Directors at Corporate Social Responsibility Committee

During the year the Company held (02) two meetings of the Corporate Social
Eesponsibility Committee on 29.06.2023 and 29.12.2023 conducted by way of video
conferencing. The attendance status of the members at the said meetings 1s provided

below:
Name of the Director Number of Meetings attended
= Mr Santosh Ramanuy -
* Mr. Vishal Kanodia 2
s Mr Saurabh Lohia 2

 STAKFHOLDERS' RELATIONSHIP COMMITTEE

The Company has constituted Stakeholders Relationship Commuittee ("SRC7)
Committee 1n accordance with Section 178 of the Companies Act, 2013

a. Composition

The Board has formed the Stakeholders relationship Committee to resolve the
grievances of security holders of the company.

The present constitution of the Stakeholders relationship Committee of the Company
15 as follows:

Particulars of Directors __________ Designation
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* Mr Samjay Banthia {Chairman)
e Mr. Vishal Kanodia (Member)
» Mr. Manoj Kedia (Member)

b. Attendance of Directors at Stakeholders relationship Committee

During the year the Company held one (1) meeting of the Stakeholders Relationship
Committee. These meeting was held duning the vear on 30.09.2023. The attendance
status of the members at this meeting 15 provided below:

Name of the Director Number of Meetings attended

s Mr. Vishal Kanodia 1
= Mr. Manoj Kedia 1
* Mr. Sanjay Banthia 1

21. ANNUAL RETURN

In accordance with the provisions of the Companies Act, 2013, the Annual Return of the
Company as on March 31, 2024 in the prescribed form 1s available on the website of the

Company at www . kanodiacement.co.in.
22. REMIUNERATION OF DIIRECTOR

The details of remuneration paid during the financial vear 2023-24 to Directors & EMPs

of the Company 1s provided in the financial statement of the Company & 1s also published
in Annual return of Company.

23. FINANCIAL STATEMENTS AND AUDITOR’S REPORT

The financial statements of the company have been prepared in terms of provisions of
the Companies Act, 2013 by following the applicable Accounting Standards notified by
the Ministry of Corporate Affairs and forms part of this annual report along with the
auditor’s report.

The Auditor’s Report to the shareholders does not contain any qualification, reservation
or adverse remark.

24. AUDITORS

+ Statutorv Aunditors
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M/'s Singhi & Co, Chartered Accountants (Firm Registration No. - 302049E) were
appomnted as Statutory Auditors of Company at the 13th Annual General Meeting of
Company for a period of 5 years, 1.e. until the conclusion of 17th Annual General Meeting
of Company.

The Notes to the financial statements referred in the Awuditors” Report are self-
explanatory. There are no qualifications or reservations, or adverse remarks or
disclaimers given by Statutory Auditors of the Company and therefore do not call for any
comments under Section 134 of the Act. The Auditors’ Report is enclosed with the
financial statements in this Annual Report.

¢ Secretarial Auditors

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies
{Appomntment and Eemuneration of Managerial Personnel) Rules, 2014, the Company,
upon the recommendation of Audit Committee, has re-appointed M's S55P5 &
Associates, Company Secretaries, a firm of Company Secretaries in Practice, to conduct
Secretanial Audit of the Company for F.Y 2023-24.

The Report of the Secretarial Audit i Form MR-3 for the financial year ended March
31, 2024 15 enclosed as Annexure- IT to this Feport.

¢ Internal Auditors

In accordance with Section 138 of the Companies Act. 2013, and the relevant rules
thereunder and based on the recommendation of the Audit Committee, the Company
appointed M's. Vikas Singh & Associates, Chartered Accountants, as Internal Auditors
for the financial vear 2023-24. Their responsihilities included conducting the internal
audit for the entire financial year and providing recommendations to enhance the mternal
control systems. However, as of December 31, 2023, M/s. Vikas Singh & Associates
resigned due to other project commitments.

Subsequently, M/s. JEVS & Co., Chartered Accountants (FRIN-318086E) was appointed
as the Internal Auditor to conduct internal audit for the fourth quarter of the financial
vear 2023-24, 1.e. from January 1, 2024, to March 31, 2024.

* Cost Auditors

Pursuant to Section 148(1) of the Companies Act, 2013, cost accounts and records are
duly Compiled and maintained by the Company. Durning the financial vear under
review, the Board of Directors, per the recommendation of the Audit Committee, re-
appointed M's Yogendra & Associates, Cost Accountants (“Cost Auditors™) to audit
the cost records of the Company for the financial year 2023-24.

25. COMPLIANCE WITH SECRETARTAL STANDARDS
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The Company has adopted the updated Secretanial Standards 1ssued by the Institute of
Company Secretaries of India, specifically for Board Meetings (55-1) and General
Meetings (55-2). This adoption underscores our commitment to aligning with the latest
regulatory guidelines and upholding best practices in corporate governance.
Additionally, we have ensured full compliance with all applicable Secretarial Standards
throughout the Financial Year 2023-24.

. DISCLOSURE OF FRAUDS AGAINST THE COMPANY

In terms of the provisions of Section 134(3) (ca) of the Companies Act, 2013, there
were no fraud committed against the Company which are reportable frauds under
Section 141 of Companies Act, 2013 given by the Auditors to the Central Government
as well as non-reportable frauds during the year 2023-24.

7. DECLARATION BY INDEPENDENT DIRECTORES

In terms of Section 149 of the Companies Act, 2013 and rules made there under, the
Company has three Independent Directors 1n line with the Companies Act, 2013, The
Company has recerved necessary declaration from each independent director under
Section 149 (7) of the Companies Act, 2013 that they meet the criteria of independence
laid down in Section 149 (6) of the Companies Act, 2013.

As determiuned by the Board, the Independent Directors of the Company have complied
with the Code of Independent Directors as prescribed by Schedule IV of the Companies
Act, 2013. In the opinion of the Board, the Independent Directors possess immense
experience and expertise to effectively contribute to and guide the Company. The
Independent Directors are duly registered with the Indian Institute of Corporate Affairs
as required.

The Board of directors comprise of following Non-Executive Independent directors as
on March 31, 2024:

1. Mr. Santosh Ramanuy Non-Executive Independent director
2. Mr. Samjay Banthia Non-Executive Independent director
3. Mrs. Sonia Mendiratta® Non-Executive Woman Independent director

*During the year under review, Ms Anju Kumari resigned the post of Non-Executive
Woman Independent director on 29 July 2023 & Mrs. Sonia Mendiratta was
appointed at her place in the Board meeting held on 30°* September 2023. Further,
Mrs. Sonia Mendiratta resigned from the post of Women Independent Director on 224
May, 2024 and Mrs. Preeti Garg was appointed as Women Independent Director of the
Company at her place in the Extra Ovdinary General Meeting held on 27™ July, 2024

Further, the Non-Executive Directors of the Company had no pecuniary relationship or
transaction with the Company, other than payment of sitting fees.

During the year, a separate meeting of the Independent Directors of the Company was
held on March 29_ 2024



28. DIRECTORS® RESPONSIBILITY STATEMENT

Section 134(3)(c) of Companies Act, 2013 (erstwhile Section 217 (2AA) of the
Companies Act, 1956) requires the Board of Directors to provide a statement to the
members of the Company in connection with maintenance of books, records,
preparation of Annual Accounts in conformity with the accepted accounting standards
and past practices followed by the Company. Pursuant to the foregoing and on the basis
of representations received from the Operating Management, and after due enquiry, 1t
1s confirmed that:

(1) In the preparation of the annual accounts of the company, the applicable
accounting standards had been followed along with proper explanation relating
to material departures,

(2)  The Darectors had selected such accounting policies and applied them
consistently and made judgements and estimates that are reasonable and prudent
50 as to give a true and fair view of the state of affairs of the Company at the
end of FY 2023 - 2024 and of the profit’ loss of the Company for that period,

(3)  The Diectors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities,

{(4)  The Directors have prepared the annual accounts on a going concern basis,

(5)  The Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

20. BOARD EVALUATION

Pursuant to the provisions of the Companies Act, 2013 read with the Rules 1ssued
thereunder (including any statutory modification(s) or re—enactment(s) for the time being
in force), the process for evaluation of the annual performance of the Directors/ Board!
Committees was carried out and the same was based on questionnaire and feedback from
all the Directors on the Board as a whole, Committees and on self-evaluation basis.

Directors, who were designated, held separate discussions with each of the Durectors of
the Company and obtained their feedback on overall Board effectiveness as well as each
of the other Directors.

Based on the questionnaire and feedback, the performance of every director was
evaluated in the meeting of the Nomination and Remuneration Commuttee (NRC).

Separate meeting of the Independent directors (** Annual Independent Directors meeting™)
was convened, which reviewed the performance of the Board (as a whole), the Non-
Independent directors and the Chairman After convening the Annual Independent
director meeting, the collective feedback of each of the Independent Directors was



discussed by the Chairman of the NRC with the Board’s Chairman covering performance
of the Board as a whole; performance of the non-independent directors and performance
of the Board Chairman.

30. NOMINATION AND REMUNERATION POLICY

The Board has, on the recommendation of the Nomination & Remuneration Commaittee,
formulated crtenia for Determining, Qualifications, Positive Attnbutes and
Independence of a Director and also a Policy for remuneration of Directors, Key
managerial Personnel and senior management. The details of criteria laid down and the
Remuneration Policy is available on the company’s website.

31. RISK MANAGEMENT POLICY

The Company has laid down the procedures to inform Board Members about risk
assessment and minimization procedures. The Board of Directors of the Company has
also framed risk management policy which 1s adopted across all the departments of the
Company 1n an inclusive manner.

The aim of this policy 15 not to elimmate risks, rather to manage the risks involved 1n the
Company activities to maximize opportunities and minimize adversity by considering the
following: -

Identification of risk, define ownership with clearly defined roles and
responsibilities;

Balance between the cost of managing risk and the anticipated benefits;
Contributing to more efficient use/allocation of capital and resources;

To encourage and promote an pro-active approach towards risk management;
Identifying any unmitigated risks and formulating action plans for its treatment
through regular review.

u]
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2. PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE &
GUARANTEES GIVEN

Complete details of loan(s) given, investment(s) made & Guarantees given along with
the purpose are provided 1n the financial statement.

33. RELATED PARTY TRANSACTIONS

Your Company has historically adopted the practice of undertaking related party
transactions only in the ordinary and normal course of business and at arm’s length as
part of its philosophy of adhering to highest ethical standards, transparency and
accountahility. In hine with the provisions of the Companies Act, 2013 & rules made
thereunder, the Board has approved a policy on related party transactions. Policy on
related party transactions has been placed on the Company’s website.
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The particulars of contracts or arrangements with related parties referred to 1n Section
188(1) and applicable rules of the Companies Act. 2013 in Form AOQC-2 1s provided as
Annexure-IIT to this Eeport.

34. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND
PROTECTION FUND

Your Company did not have any funds lving unpaid or unclaimed for a penod of seven
vears. Therefore, there were no funds which were required to be transferred to Investor
Education and Protection Fund (IEPF).

35. COMPANY'S POLICY ON DIRECTORS® APPOINTMENT AND
REMUNERATION INCLUDING CRITERIA FOR DETERMINING
QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE OF A
DIRECTOR AND OTHER MATTERS PROVIDED UNDER SUB-SECTION (3)
OF SECTION 178 OF THE COMPANIES ACT, 2013

The Company, upon recommendation of Nomination & Remuneration Committee, has
framed a policy for selection and appointment of Directors including determining
qualifications and independence of a Director, Key Managerial Personnel, Senior
Management Personnel and their remuneration as part of its charter and other matters
provided under Section 178(3) of the Companies Act, 2013. The policy covering these
requirements available on  website of the company accessible at
www.kanodiacement.co.mn.

Further, information about elements of remuneration package of individual directors 1s
provided in Annual Return of Company.

36. VIGIL MECHANISM AND WHISTLE BLOWER POLICY:

With intent to enhance the Corporate Governance standards and raise the bar beyond
statutory requirements, the Board of Directors of Company had approved the Whistle
Blower Policy & Vigil Mechanism for the Company. The Policy gives an opportunity
to Employees and Directors to report about instances of unethical behaviour, actual or
suspected fraud or violation of the Company’s Code of Conduct.

All the Emplovees and Directors of the Company are free to approach the designated
Ombudsperson to report about malpractices in the affairs of the Company.

During the period under review, the Company did not receive any complaints under the
Whistleblower Policy. However, from April 1, 2024, up to the date of this report, one
whistleblower complamnt was recerved from an Independent Director raising question
on the Code of Conduct & Corporate governance practices followed by the Company.
As per the Whistle Blower policy of Company, the said complaint was addressed to Mr.
Santosh Ramanuy, Chairman of Audit Committee for detailed review.

In response, the Audit Committee has recommended the appointment of an ndependent
agency to conduct a thorough and impartial investigation The objective of this
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investigation 1s to identify and address any potential gaps in the Company’s corporate
governance practices.

CONSERVATION OF ENERGY, TECHNOLOGY ABSOEPTION., ADOPTION
AND INNOVATION, FOREIGN EXCHANGE FARNING AND OUTGO

Conservation of energy 1s of utmost significance to the Company. Constant efforts are
made to ensure optimum use of energyv-byv-energy efficient computers/laptops.
processes and other office equipment, regular maintenance and up keeping of existing
electrical equipments to minimize breakdowns and loss of energy. Further, the company
has taken all the relevant measures for conservation of energy, utilization of alternate
source of energy& for capital investment on energy conservation equipments.

Further, Company has no foreign exchange earmings and outgo during the year under
TEVIEW.

HUMAN RESOURCES DEVELOPMENT AND INDUSTRIAL RELATIONS

The Company believes that the development of emplovees is one of the most important
enablers for an organization. This is being done at both individual and team levels.
Sustained development of its employees, both professional and personal, 15 the hallmark
of human resource policies. The Company value 1ts human resources and 15 commuitted
to ensure emplovee satisfaction, development and growth.

The Company iz working towards developing a culture of nurturing leaders,
encouraging creativity and openness. Cordial industrial relations and improvements in
productivity were maintained at all of the Company’s offices during the year under
TEVIEW.

ENVIRONMENT, HEALTH AND SAFETY PROTECTION

Company's Health and Safety Policy commits to comply with applicable legal and other
requirements concerned to occupational Health, Safety and Environment matters. Your
Company has due system for environmental 1ssues, health and safety issues concernad
with the emplovees and the same 15 reviewed at regular intervals.

. PARTICULARS REGAERDING INSOLVENCY AND BANKRUPTCY CODE,

2016

There was no application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 durnng the vear.

CORPORATE SOCIAL RESPONSIBITITY

The Company has constituted a Corporate Social Responsibility (*CSE”) Committee in
accordance with Section 135 of the Companies Act, 2013 .The Board of Directors has
adopted a CSE policy in line with the provisions of the Companies Act, 2013. The CSE
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policy, inter-alia, deals with the objectives of the Company's CSR inttiatives, its guiding
principles, thrust areas, responsibilities of the CSE. Committee, implementation plan
and reporting framework. The current CSE. Policy of the Company was approved by
the Board at its Meeting held on 30th December 2022

The CSR Annual Report prepared in accordance with the provisions of the Companies
Act, 2013 and Companies (CSR Policy) Amendment Rules, 2021 has been appended
as Annexure -I'V to this Report.

The entire CSE Budget for the financial yvear ended March 31, 2024 was spent through
Company’s CSE Partners.

- DISCLOSURE REQUIREMENTS

Your Directors state that the Company has made disclosures in this report for the items
prescribed in section 134 (3) of the Act and Rule 8 of The Companies (Accounts) Rules
2014 and other applicable provisions of the act to the extent the transactions took place
on those items during the year.

Your directors further state that no disclosure or reporting 1s required 1n respect of the
following items as there were no transactions on these items duning the vear under
TEVIEW:

Details relating to deposits covered under Chapter V of the Act;

Issue of Equity Shares with differential rights as to dividend, voting or otherwise;
Issue of shares (including sweat equity shares) to employees of the Company under
any scheme save and ESQS;

Annual Report and other compliances on Corporate Social Responsibality;

There 1s no revision i the Board Report or Financial Statement;

Application made or proceeding pending under the Insolvency and Bankruptcy Code,
2016

One time settlement of loan obtained from the Banks or Financial Institutions.

No sigmificant or matenial orders were passed by the Regulators or Courts or
Tribunals which impact the going concern status and Company’s operations in firture.

43. DISCLOSURE TUNDER THE SEXUAL HARASSMENT OF WOMEN AT

WORKPLACE (PEEVENTION. PREOHIBITION AND REDRESSAL) ACT. 2013

The Company has in place an Anti-Sexual Harassment Policy in line with the
requirements of Sexual Harassment of Women at the Workplace (Prevention,
Prohibition & Redressal) Act, 2013, Internal Complaints Committee (ICC) has been set
up to redress complaints received regarding sexual harassment. All employees
(permanent, contractual, temporary, trainees) are covered under this policy. However,
no complaint was received during the year under review.

44. ACKNOWLEDGEMENT
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Your directors wish to place on record its thanks and gratitude to the shareholders,
dealers, customers, Central and State Government Departments_ Organizations, Agencies
and other business partners for their continued trust and co-operation extended by them.
Your directors further take this opporfunity to express its sincere appreciation for all the
efforts put in by the employees of the Company at all levels 1n achieving the results and
hope that they would continue their sincere and dedicated endeavour towards attainment
of better working results during the current year.

By Order of the Board of Directors of
M/s. KANODIA CEMENT LIMITED

Sd/- Sd/-

Vishal Kanodia Saurabh Lohia

(Chairman & Managing Director) {Director)

DIN: 00946204 DIN: 03087080

Address: House no. 187, Sector 15 Address: Flat no. 102, Maa laxmi
A ,Gautam Budh Nagar Noida U.P- apartment, Varanasi, U.P. 221010
201301

Place: Noida

Date: 18.00.2024
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Amnexure- 1

FORM AOC-1

{Purspant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries or associate
companies or joint ventures

Part A -Subsidiaries
(Information in respect of each subsidiary to be presented with amounts inRs.)

Name of the subsidiary KANODIA INFRATECH EANODIA CEM PRIVATE
LIMITED LIMITED
2. | The date since when subsidiary 29/09/2021 04/05/2021
Was acquired.
3. |Reporting period for the NA NA
subsidiary concerned. if different
from the holding company’s
reporting period.
4. | Reporting currency and Exchange Indian Rupees (INE) Indian Rupees (INE)
rate as on the last date of the
relevant Financial vear in the
case of foreign subsidiaries.
5. | Share Capital 141251 15.00
6. | Reserves and Surplus 14300.04 5782.86
7. | Total Assets 2413418 24645 84
8. | Total Liabilities 2413418 24645 84
9. | Investments NIL NIL
10. | Turnover 28788 B7 27935 62
11. | Profit before Taxation 7516.60 507030
12. | Provision for Taxation NIL NIL
13. | Profit after taxation 555974 417336
14 | Proposed Dividend NIL NI
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‘ 15. | Extent of shareholding (in 100% 100%
| percentage)
Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are vet to commence operations NA
2. Names of subsidiaries which have been liquidated or sold during the vear: NA

For and on behalf of the Board
AM/s. KANODIA CEMENT LIMITED

Sd/- Sd/-

Vishal Kanodia Saurabh Lohia

(Chairman & Managing (Director)

Director)

[DIN: 00946204] [DIN: D3087080]
Place: Noida Sd/- Sd/-

Roop Narain Maloo Shikha M Chawla
Date: 18.09.2024 (Chief Financial Officer) (Company Secretary)

[PAN: AAZPM3519K] [M.No: F13063]



{(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the

FORMNO. AQOC-2

Companies (Accounts) Rules, 2014)
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Annexure- 17

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arms length transactions under third provise thereto

1. Details of contracts or arrangements or transactions not at Arm’s length basis:

5. No. Particulars Details

a) Name (5) of the Related partv & nature of relationship

b) Nature of contracts/arrangements ‘transaction

c) Duration of the contracts/arrangements transaction

d) Salient terms of the contracts or arrangements or
transaction including the value, if any

e) Justification for entering into such contracts or
arrangements or transactions’

) Date of approval by the Board

z) Amount patd as advances, if any

h) Date on which the special resolution was passed in
General meeting as required under first proviso to section
188

2. Details of contracts or arrangements or transactions at Arm’s length basis:

SNo Name (s) of the related Nature of

Ovwned Subsidiary

pariy & naiure of coniractsfarrange the of the
relationship mentsfiransaciio coniracis/arr contracts or
n angements/ir arrangements
ansaction  or iransaciion
including the
value, if amy
M/s. Kanodia Infratech
Limited Purchase of | 1, ordinary | As mutualty
goods course of | agreed by the
Relationship: Whelly business parties

Duration of Salient terms Date of

NA

Amonnt

approval by paid as
the Board advances,
if any




2 M/s. Building Paradize
Private Limited
In ordinary | As mutually
Belationship: Substantial Sale of goods | COurse of | agreed by the NA NIL
interest of director of the business parties
3 M's. Kanodia Reality
Private Limited
(Formerly known as In ordinary | As mutually
M/s. Sapnasudhansh Rent Paid course of | agreed by the NA NIL
Infosystem Private business parties
Limited)
Relationship: Mr.
Gautam Kanodia,
brather of Mr. Vishal
Kanodia holds more than
20% shareholding
4 M's. Kanodia Reality Electricity,
Private Limited Internet and
(Formerly known as Maimntepance | In ordinary | As mutually
M/s. Sapnasudhansh charges course of | agreed by the NA NIL
Infosystem Private business parties
Limited)
Relationship: Mr.
Gautam Kanodia,
brather of Mr. Vishal
Kanodia holds more than
20% shareholding
3 Mr. Vishal Kanodia Director
Femuneration
Relationship: Chairman In ordimary | As mutually
& Managing Director course of | agreed by the NA NIL
business parties
] Mr_ Saurabh I.chia Director
Femuneration
In ordinary | As mutually
Relationship: Director course of | agreed by the NA NIL
business parties
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Mr. Manoj Kedia Director
Remuneration
Belationship: Director In ordinary | As mutually
course of | agreed by the NA
business parties
Chawla
In ordinary | As mutually
Felationship: Company course of | agreed by the NA
Secretary & Compliance business parties
Officer
Mr. Satvaprakash Salary
Sharma
In ordinary | As mutually

Relationship: Chief course of | agreed by the NA

Financial Officer business parties
For and on behalf of the Board
AM/s. KANODIA CEMENT LIMITED
Sd/- Sd/-
Vishal Kanodia Saurabh Lohia
{Chairman & Managing Director) (Director)

DIN: 00046204

Address: House no. 187, sector 15 A ,Gantam

Budh Nagar Noida U.P-201301

Place: Noida
Date: 18.00.2024

DIN: 03087080

Address: Flat no. 102, Maa lazmi

apartment, Varanasi, U.P. 221010
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Annexure- IV

Corporate Social Responsibility (CSR)

Annual Report on CSR Activities to be Included in the Board's Report for Financial Year 2023-
2024

[Pursuant te clause (o) of sub section (3) of section 134 of the Act and Rule 9 of the Companies

(Corporate Social Responsibility) Rules, 2014]

1. Brief outline on CSR Policy of the Company.

The Company has formulated a CSE. Policy stated in the link mentioned in the Beport pursuant to the
Section 135 of the Companies Act, 2013 and mles framed thereunder. The Policy is framed for
undertaking activities as may be found beneficial for upliftment of the society, environment protection
and economic development for the weaker section with preference to local areas and areas near
Company's factory sites.

2. Composition of CSR Committee:

SLNe. Name of Director  Designation / Numberof  Number of meetings
Nature of meetings of CSR of CSK Committee

Directorship Committee held attended during the

during the year Fear
1. |Mr. Vizhal Kanodia Director 2 2
2. |Mr. Saurabh Lohia Director 2 2
3. | Mr Santosh Ramanuj | Non-Executive 2 2
& Independent
Director

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSE projects
approved by the board are disclosed on the website of the company.

The Composition of CSR commuttee, CSR Policy and CSE projects approved by the board are
disclosed on website of the company accessible at www kanodiacement.co.in

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule
(3) of rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable
(attach the report). —

Pursuance of sub-rule (3) of rule 8 of the Companies {Corporate Social Responsibility Policy) Rules,
2014, impact assessment of CSR project to be carry out in financial vear 2023-24 was not applicable

on Company.
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5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies
{Corporate Social responsibility Policy) Rules, 2014 and amount required for set off for the
financial vear, if any-

5L No.

Financial Year Amount available for set-off Amount required to be sei-off

from preceding financial years for the financial year, if any

(in Rs)

(in Rs)

6. Average net profit of the company as per section 135(5). Rs. 1288.41 Lakhs

7. (a) Two percent of average net profit of the company as per section 135(5). Fs. 25.76 Lakhs

(b) Surplus arising out of the CSR projects or programmes or activities of the previous
financial years: -

{c) Amount required to be set off for the financial year, if any: -

{d) Total CSE. obligation for the financial vear (7a+7b-7¢c): Bs. 2576 Lakhs

8. (a) CSE amount spent or unspent for the financial year:

Amoumnt Unspent (in Es.)
IS-MII‘ fu“uhl:Tntal Amount transferred to Amount iransferred to any fund specified
l;? cial Unspent CSR Account as per under Schedule VII as per second proviso
Year. (In Rs)) section 135(6). to section 135(3).
Amount. Date of Name of the | Amount. Date of
transfer. Fund transfer.
40,00,000 NA - NA - =

{b) Details of CSE amount spent against ongoing projects for the financial year:

Mode of
™ofof the| from | area of the |duratigg nt nt nsferr| Implementa Implementatio|
. [Projec|the list{(YesN| project. n. |allocat| spent| edto |[tion- Direct| n - Through

t. of o). ed for | in the |Unspent| (Yes/No). |Implementing
activiti the |curren] CSR Agency
esin i [projectf t |Account
Schedu Stat Distri G |inanch fow the T |R S
le VII e. | ¢t Rs.). al | project me trati
to the Year | as per -
Act. (in | Section number.
Rs.). | 135(6)
(in Bs.).
1_ L = L E = 2 = [ [




(c) Details of CSE. amount spent against other than ongoing projects for the financial year:

5. Name of Item from Local Location Amount — Mode of Mode of implementation -

No. the

thelistof area ofthe spentfor implementation Through implementing
Project activifies (Yes/ project. the - Direct

No).

MNCE.  [Pradesh Implementing  {Ganga
and Delhi Agency Foundation
INCE.

CSR00011882

{d} Amount spent in Administrative Overheads- NA

{e) Amount spent on Impact Assessment, if applicable- NA
(f) Total amount spent for the Financial Year (8b+8c+8d+8e)- 40.00 Lakhs

{z) Excess amount for set off, if any-
Particular Amount (in Rs.)

SL Ne.
(1)

Two percent of average net profit of the company as
per section 135(3)

(i)

Total amount spent for the Financial Year 40,00,000

(1)

Excess amount spent for the next succeeding three  [14.24.000
financial year

(iv)

Surplus arising out of the CSR projects or NA
programmes or activities of the previous financial
vears, if any

(v)

Amount available for set off in succeeding financial |14.24.000
ears [(iii)-(iv)]

9. (2) Details of Unspent CSE. amount for the preceding three financial vears: Not applicable
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Sl No. Preceding Amount Amount Amount transferred to  Amount
Financial transferred spentinthe any fund specified under remaining
Year. to Unspent reporting Schedule VIT as per 1o be spent

CS5R Financial section 135(G), if anmy. in
Account Year (in Bs.). succeeding
hor cecbom Name Amount Date of Eaacal

135 (6) (in
Rs.)

{b) Deetails of C5R. amount spent in the financial vear for ongoing projects of the preceding financial
vear(s): NA

M@ | & @ ) (6) )] (8) @)

Sl {Project| Name | Financial | Project | Total | Amount |Cumulative| Status of
No, ID. | ofthe | Yearin |duration.| amount | spenton | amount |the project

Project.| which the allocated| the |spent at the -
project was for the |projectin| endof |Completed
commenced. project the reporting | /Ongoing.

(in Rs.). |reporting| Financial

Financial| Year. (In

Year (in Rs.)
Rs).

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so
created or acquired through CSR spent in the financial year (asset-wise details).

{2) Date of creation or acquisition of the capital aszet(s): Not applicable
{b)y Amount of CSR spent for creation or acquisition of capital asset. Not applicable

{c) Details of the entity or public authority or beneficiary under whose name such capital asset is
registered, their address etc. Not applicable

{d) Provide details of the capital asset(s) created or acquired (including complete address and
location of the capital asset). Not applicable

11. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as
per section 135(5})- Not Applicable

BY ORDER OF THE BOARD OF DIRECTORS
M/s, KANODIA CEMENT LIMITED



Sd/f-

Vishal Kanodia

(Chairman & Managing Director)

DIN: 00946204

Address: House no. 187, secior 15 A ,Gautam
Budh Nagar Noida UP-201301

Place: Noida
Date: 18.00.2024

G R o u e

Sd/-

Saurabh Lohia

{Director)

DIN: 03087080

Address: Flat no. 102, Maa laxmi
apartment, Varanasi, U.P. 221010



SHAREHOLDING PATTERN AS ON 31.03.2024

Sl — I:‘""’“e “f:]?;;;’h“ldmh | DPID-Clientld | Numbersof | Classof

No. s P = Account Number | Shares held Shares
Name Name Name
IN303622- Equity
1 Vishal Kanodia 10047454 4614540 Shares
IN303622- Equity
2 Vishal Kanodia HUF 10047677 750140 Shares
IN303622- Equity
3 Gautam Kanodia 10047476 RIS 10 Shares
IN303622- Equity
4 | Khushboo Kanodia 10047628 Baia0 Shares
IN301774- 2730 Equity
5 Gautam Kanodia HUEF 20447774 Shares
IN303622- Equity
6 | Swati Kanodia 10047505 </l Shares
IN303622- Equity
7 | Manju Kanodia | 10047468 atty Shares
Nupoor IN302927- Equity
5] Hanodia | Beneficiary Trust 10369291 BN Shares
Trish IN302927- Equity
9 Kanodia | Beneficiary Trust 10369031 SR shares
Saurabh IN301774- 6500 Equity
10 Lohia 19663973 Shares
Total 74569650
For & on behalf of

M/s. Kanodia Cement Limited

Sd/-

Saurabh Lohia
(Director)

DIN: 03087030
Address: Flat no. 102, Maa laxmi apartment,
Varanasi, U.P. 221010







l}s SSPS & Associates

Practicing Company Secretaries
320 Ocean Plaza, Sector-18, Noida-201301

[~]: sspscompliances@gmail.com

1 +91-9818664657

i)

MR-3
Secretarial Audit Report
For the linancial period ended March 31, 2024
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

KANODIA CEMENT LIMITED

D-19, UPSIDC Land Industrial Area,
Sikandrabad, Bulandshahr,

Uttar Pradesh - 203205

[CIN: U36912UP2009PLCO37903)

We have conducted secretarial audit of the compliance of applicable statutory
provisions and adherence to good corporate practices by M/s. KANODIA CEMENT
LIMITED (hereinafter referred as ‘the Company”). The secretarial audit was conducted in
a manner that provided us a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Kanodia Cement Limited's books, papers, minute books,
forms and returns filed and other records maintained by the Company and also the
information provided by the Company, its officers and authorized representatives
during the conduct of secretarial audit, We hereby report that in our opinion, the
Company has, during the audit period covering the financial period ended on March 31,
2024 (commencing from April 1, 2023 to March 31, 2024), complied with the statutory
provisions listed hereunder and also that the Company has proper Board processes and
compliance mechanism in place to the extent based on the management representation
letter/ confirmation received from the management, in the manner and subject to the
reporting made hereinafter. The members are requested to read this report along with
our letter dated September 18, 2024 annexed to this report as Annexure - A.

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial period ended on March 31, 2024 according to the
applicable provisions of:

The Companies Act, 2013 (the "Act’) and the rules made thereunder;




i)

iii)

iv)

V)

a)

b)

c}

d)

g

h)

vi)

a)
b)

The Securities Contracts (Regulation) Act, 1956 {"SCRA") and the rules made thereunder;
(Not applicable to the Company during the audit period);

The Depositories Act, 1996 and the regulations and bye-laws framed thereunder;

Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to
the extent of Foreign Direct Investment, Overseas Direct Investment and External
Commercial Borrowings; (Not applicable to the Company during the audit period);

The following Regulations and Guidelines prescribed under the Securities and Exchange
Beard of India Act, 1992 ["SEBI Act’):

The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011; (Not applicable to the Company during the audit period);

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015; (Mot applicable to the Company during the audit period);

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 (Not applicable to the Compuany during the audit period);

The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations,
2014 (Not applicable to the Company during the audit period);

The Securities and Exchange Board of India (lssue and Listing of Debt Securities)
Regulations, 2008 (Not applicable to the Company during the audit period);

The Securities and Exchange Board of India (Registrars to an issue and share transfer
agents) Regulations, 1993 regarding the Companies Act and dealing with clients to the
extent of securities issued; and (Not applicable as the Company is not registered as
Registrar to an Ivsue and Shave Transfer Agent during the Audit period)

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009
(Not applicable to the Company during the oudit period).

The Securities and Exchange Board of India (Buyback of Securities) Repulations, 2018 (Net
applicable to the Company during the audit period);

The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

The management has identified and complied with the following laws applicable
specifically to the Company:

Bureau of Indian Standards Rules, 1987
Factories Act, 1948
The Legal Metrology Act, 2009




ii)

o

i)

i)

i)

d) Laws relating to prevention and control of Pollution
e) Laws relating to Employees, Contract Labour, Child Labour, Wages, Gratuity, Provident Fund,
Bonus, Compensation, Employees State Insurance etc.

We have relied upon the representation made by the Company and its officers and compliance
reports from the management for systems and mechanism framed by the Company for
compliances of other applicable Act, Laws and Regulations to the Company.

We have also examined compliance with the applicable clauses of the following:

Secretarial Standards issued by The Institute of Company Secretaries of India, with respect to
board and general meetings (hereinafter referred as ‘Secretarial Standards’). We noted that
the Company is regular in complying with the Secretarial Standards. and

The Listing Agreements entered into by the Company with Stock Exchange(s) (Not applicable to
the Company during the audit period).

During the period under review, to the best of our knowledge and belief and according to the
information and explanations given to us, the Company has been regular in compliance with the
provisions of the Acts, Rules, Regulations, Secretarial Standards mentioned above.

We further report that compliance of applicable financial laws including Direct and Indirect Tax
Laws by the Company has not been reviewed in this audit since the same has been subject to
review by the Statutory Auditors and other designated professionals.

We further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The Board also has a
woman director. During the year under review Mrs. Sonia Mendiratta (DIN: 10237932) was
appointed as Independent Director on 30.09.2023 and Mrs. Anju Kumari (DIN: 0B8487746)
resigned from the Directorship on 29.07.2023.

Adequate notice is given to all directors to schedule the Board Meetings. Notice of Board
meetings was sent at least seven days in advance of the meeting and where any Board
Meeting was held on shorter notice the same was conducted in compliance with the Act. A
system exists for directors to seek and obtain further information and clarifications on the
agenda items before the meetings and for their meaningful participation at the meetings.
Decisions of Board/Committee were carried through majority. We are informed that there
were no dissenting members’ views on any of the matters during the year that were
required to be captured and recorded as part of the minutes.

There are adequate systems and processes in the Company commensurate with the size
and operations of the Company to monitor and ensure compliance with -_-.-. e |
rules, regulations and guidelines. e




iv) We further report that during the audit period the Company had no specific actions having
bearing on the Company's affairs in pursuance of the above referred laws, rules,
regulations, standards, guidelines etc,.

For S5PS & Associates
Company Secretaries
P2023UP0942Q83~,

Sajal Saxena\ o
Partner Ry Sect®
Membership No: F¥139

Certificate of Practice No: 13387
UDIN: FO11392F001260728

Date: September 18, 2024
Place: Noida



Annexure -A to Secretarial Audit Report dated September 18, 2024
To,

The Members,

KANODIA CEMENT LIMITED

D-19, UPSIDC Land Industrial Area,

Sikandrabad, Bulandshahr, Uttar Pradesh - 203205
[CIN: U36912UPZ009PLCO37903]

The Secretarial Audit Report dated September 18, 2024 is to be read with this letter.

The compliance of provisions of all laws, rules, regulations and standards applicable to Kanodia
Cement Limited (‘the Company’) is the responsibility of the management of the Company. Our
examination was limited to the verification of records and procedures on test check basis for the
purpose of issue of the Secretarial Audit Report.

Maintenance of secretarial and other records of applicable laws is the responsibility of the
management of the Company. Our responsibility is to issue Secretarial Audit Report, based on
the audit of the relevant records maintained and furnished to us by the Company, along with
explanations where so required.

We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. We believe
that the processes and practices followed provide a reasonable basis for the purpose of issue of
the Secretarial Audit Report.

We have not verified the correctness and appropriateness of financial records and books of
accounts of the Company as it is taken care in the statutory audit.

We have obtained the management's representation about the compliance of laws, rules and
regulations and happening of events, wherever required.

This Secretarial Audit report is neither an assurance as to the future viability of the Company
nor of the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

For S5PS & Associates

Membership Notpi¥
Certificate of Practice No: 13387
UDIN: FO11392F001260728

Date: September 18, 2024
Place: Noida
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INDEFENDENT AUDITOR'S REPORT
To the Members of Kanodia Cement Limited

Report on the Audit of the Ind AS Consolidated Financial Statements

Opinion

We have audited the accompanying Ind AS Consolidated Financial Statements of Kanodia Cement
Limited ("the Holding Company") and its wholly owned subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”), which comprise the Consolidated Balance Sheet as at
March 31, 2024, the Consolidated Statement of Profit and Loss including Other Comprehensive Income,
the Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash Flows for the
year then ended and notes to the Ind AS consolidated financial statements including a summary of the
material accounting policies and other explanatory information (hereinafter referred to as “the Ind AS
consolidated financial statements™).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of report the auditor of a subsidiary company and other financial information of the
subsidiary referred to in the "Other Matters” section below, the aforesaid Ind AS consolidated financial
statements give the information required by the Companies Act, 2013 (the *Act”) in the manner so
required and give a true and fair view in conformity with accounting principles generally accepted in India,
of the consolidated state of affairs of the Group as at March 31, 2024, the consolidated profit including
other comprehensive income, consolidated changes in equity and its consolidated cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS consolidated financial statements in accordance with the Standards
on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the 'Auditor's Responsibilities for the Audit of the Ind AS Consolidated
Financial Statements’ section of our report. We are independent of the Group in accordance with the
‘Code of Ethics' issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Ind AS consolidated financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the Ind AS consolidated
financial statements.

Emphasis of Matter
() We draw attention fo note no. 39A of the Ind AS consolidated financial statements regarding a case
filed by a customer against a Subsidiary Company for alleged breach of contractual terms which has
been disputed by the Subsidiary Company before the Hon'ble High Court of Delhi. Based on the
Hon'ble High Court of Delhi instruction matter was referred for arbitration. Arbitrator has held the
Subsidiary Company liable to pay principal sum of Rs. 4983.88 Lakhs and interest thereon. The
Subsidiary Company has challenged the aforesaid arbitration award before the Single Judge bench
of the Hon'ble High Court which has been decided partly in the favor of the Subsidiary Company by
set aside the award of Rs. 400.00 Lakhs. The Subsidiary Company has further challenged the matter
before the Double bench of Hon'ble High Court of Delhi. The Double bench of Hon'ble High Court
has granted stay on the operation of the award till the matter is finally disposed off by the Court. The
Subsidiary Company has accounted for liability for principal amount aggregating Rs. 4,559.88 Lakhs
(including Rs. 94.00 lakhs towards arbitration costs) in earlier years. Principal amount of Rs. 118.00
lakhs and interest of Rs. 8,199.15 lakhs have not been accounted for and shown as contingent
liability in the Ind AS Consolidated financial statements. The Subsidiary Company's legal counsel
has given opinion that there are reasonable probabilities of favorable decision.

Our opinion is not qualified in respect of above matter.
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Other Matter

We did not audit the Ind AS financial statements of one subsidiary, whose Ind AS financial statements
include total assets of Rs. 24,640.12 Lakhs as at March 31, 2024, revenues from operations of Rs.
27,955.62 Lakhs, total net profit after tax of Rs. 4,173.36 Lakhs, and net cash outflows of Rs. 58.31 Lakhs
tor the year ended on that date. These Ind AS financial statements have been audited by other auditor,
whose unmodified reports have been furnished to us by the management and our opinion on the Ind AS
consolidated financial statements, in so far as it relates to the amounts and disclosures as required by
Section 143(3) of the Act included in respect of this subsidiary is based solely on reports of the other
auditor.

The comparative financial information for the year ended March 31, 2023 and the transition date opening
balance sheet as at April 1, 2022 included in these Ind AS consolidated financial statements, are based
on the previously issued financial statements prepared in accordance with the Accounting Standards
referred in section 133 of the Companies Act, 2013 audited by us and issued report dated September
30, 2023 expressed a modified opinion for the year ended March 31, 2023 and report dated September
29, 2022 expressed an unmodified opinion for the year ended March 31, 2022 respectively on those
financial statements, as adjusted for the differences in the accounting principles adopted by the Holding
Company on transition to the Ind AS, which have been audited by us.

Our opinion above on the Ind AS consolidated financial statements, and our report on Other Legal and
Regulatory Reguirements below, is not modified in respect of the above matters with respect to our
reliance on the work done and the report of the other auditor.

Other Information
The Holding Company’s Management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Holding Company’'s Annual Report
including Annexures, but does not include the Ind AS standalone financial statements and Ind AS
consolidated financial statements and our auditor’'s reports thereon.

Cur opinion on the Ind AS consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially inconsistent
with the Ind AS consolidated financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Responsibilities of Management for the Ind AS Consolidated Financial Statements

The Holding Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS Consolidated Financial
statements that give a true and fair view of the consolidated financial position, consolidated financial
performance including other comprehensive income, consolidated cash flows and consolidated
statement of changes in equity of the Group in accordance with the accounting principles generally
accepted in India, including Indian Accounting Standards specified under Section 133 of the Act. The
respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safequarding of the
assets of the respective companies included in the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial contrals, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS
consolidated financial statements that give a true and fair view and are free from material mlsstatamant
whether due to fraud or error, which have been used for the purpose of preparation of tha
consolidated financial statements by the Directors of the Holding Company, as aforesaid. 4
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In preparing the Ind AS consolidated financial statements, management is responsible for assessing the
Company's ability to continue as a going concem, disclosing, as applicable, matters related to going
cancern and using the going concermn basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company and of its subsidiaries are also responsible for overseeing the
financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Ind AS Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these Ind AS consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Ind AS consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Group has adequate internal financial controls system
with reference to Ind AS consolidated financial statements, in place and the operating effectiveness
of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

+ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Holding Company and its
subsidiaries to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Ind AS consolidated
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Ind AS consolidated financial
statements, including the disclosures, and whether the Ind AS consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the financial information of such entities or
business activities within the Group to express an opinion on the Ind AS consolidated financial
statements, of which we are the independent Auditors. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities. For the other entity
included in the Ind AS consolidated 'IﬂﬂﬁCIEl statemﬂnts which has been audited by other Audrmr
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Materiality is the magnitude of misstatements in the Ind AS consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Ind AS consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the Ind AS
consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Ind AS consolidated financial statements of which we are independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1, As required by the companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the "Annexure-A" a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. A. As required by Section 143(3) of the Act, based on our audit and on the consideration of report of
the other auditor on Ind AS standalone financial statements and the other financial information of
subsidiaries, as noted in the ‘other matter’ paragraph, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid Ind AS
consolidated financial statements;

{b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid Ind AS consolidated financial statements have been kept so far as it appears from
our examination of those books;

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit & Loss including Other
Comprehensive Income, the Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flows dealt with by this Report are in agreement with the
books of account maintained for the purpose of preparation of the Ind AS consolidated financial
statements;

(d) In our opinion, the aforesaid Ind AS consolidated financial statements comply with the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act;

(e) On the basis of the written representations received from the Directors of the Holding Company
and a subsidiary company audited by us as on March 31, 2024 taken on record by the
respective Board of Directors of the Holding Company and aforesaid subsidiary company and
in case of one subsidiary company based on the reports of the Statutory Auditors of that
subsidiary company, none of the Directors is disqualified as on March 31, 2024 from being
appointed as a director in terms of Section 164(2) of the Act;

(f) With respect to the adequacy and the operating effectiveness of the internal financial controls

with reference to these Ind AS consolidated financial statements of the Holding Company and
its subsidiary companies, refer to our separate Report in “Annexure B” to this report;
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B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best
of our information and according to the explanations given to us and based on the consideration
of the report of the other auditor of a subsidiary company on separate Ind AS financial statements:

(a) The Ind AS consolidated financial statements disclose the impact of pending litigations on its
consolidated financial position of the Group in its Ind AS consolidated financial statements —
Refer Note 39 to the Ind AS consolidated financial statements;

(b) The Group did not have any material foreseeable losses in long-term contracts including
derivative contracts;

(c) There was no amount which were required to be transferrad to the Invastor Education and
Protection Fund by the Group.

(d)

i. The management of respective companies in the group have represented that, to the best
of it's knowledge and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the
Companies within the Group to or in any other persons or entities, including foreign entities
(“Intermediaries®) during the year, with the understanding, whether recorded in writing or
otherwise, that the Intermediaries shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Companies
within the Group ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

ii. The management of respective companies in the group have represented, that, to the best
of its knowledge and belief, no funds have been received by the Companies within the
Group from any persons or entities, including foreign entities ("Funding Parties") during the
year, with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (*Ultimate Beneficiaries®) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and.

iil. Based on such audit procedures, we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material mis-statement.

(e) Based on audit procedures performed that have been considered reasonable and appropriate
in the circumstances performed by us and that performed by the auditors of the subsidiaries
incorporated in India whose financial statements have been audited under the Act, nothing
has come to our or other auditors notice that has caused us or the auditors to believe that the
representations under sub-clause (i) and (ii) of rule 11(e) as provided under {a) and (b) above,
contain any material misstatement

{f) The Holding Company and its Subsidiaries have not declared and paid any dividend during
the year. Therefore, reporting in this regard is not applicable to the Holding Company and its
Subsidiaries.

(g) The Holding Company and its Subsidiaries has used accounting software for maintaining its
books of account which has a feature of recording audit trail (edit log) facility and the same
has been enabled and operated throughout the year for all transactions recorded in the
accounting software. During the course of audit, we did not COme.across any instances the
audit trail feature being tampered.
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As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024.

(h) With respect to the matter to be included in the Auditor's Repont under Section 197(16) of the
Act:

In our opinion and according to the information and explanations given to us, remuneration
paid during the current year by the Holding Company and its subsidiary companies to its
directors is in accordance with the provisions of section 197 of the Act. The remuneration
paid to any director by the Holding Company and its subsidiary companies for the year ended

March 31, 2024 is in accordance with the provisions of section 197 read with schedule V to
the Act,

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

e

Bimal Kumar Sipani

Partner
Place: Noida (Delhi-NCR) Membership No. 088926
Date: September 18, 2024 UDIN: 24088926BKEMEUS200
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Annexure A to Independent Auditor's Report of even date to the members of Kanodia Cement
Limited on the Ind AS Consolidated Financial Statements as of and for the year ended on March
31, 2024 (refer to in paragraph 1 of our report on other legal and regulatory requirements)

Based on the audit report submitted by the auditors of following respective companies included in the Ind
AS consolidated financial statements, there have been adverse remarks in the following clause by
respective auditors in the Companies (Auditor's Report) Order (CARO) Report.

Holding/

S.No. Name CIN CARO report which
Subsidiary is qualified or
. adverse
. 2 Holding .
1. | Kanodia Cement Limited | U36912UP2009PLC037903 (Na)(A). (i)(b)
| . Company
" 2. | Kanodia Infratech Limited | U74900UP2010PLC039750 | Subsidiary (@)A). ()b
3. ﬁ?;ﬂ S U26999UP2019PTC122527 | Subsidiary Nil
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Annexure B to Independent Auditor's Report of even date to the members of Kanodia Cement
Limited on the Ind AS Consolidated Financial Statements for the year ended on March 31, 2024
(refer to in paragraph 2(A)(f) of our report on other legal and regulatory requirements)

We have audited the internal financial controls over financial reporting of Kanodia Cement Limited (‘the
Holding Company™) and its subsidiary companies (the Holding Company and its subsidiaries together
referred to as "the Group®), as of March 31, 2024 in conjunction with our audit of the Ind AS consolidated
financial statements of the Group for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Holding Company and its subsidiaries' management is responsible for establishing and maintaining
internal financial controls based on the internal control over the financial reporting criteria established by
the Companies within the Group considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013 ("the Act").

Auditor's Responsibility

Our responsibility is to express an opinion on the Group's internal financial controls with reference to Ind
AS consolidated financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "guidance Note")
and the Standards on Auditing, issued by ICAIl and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to as audit of internal financial controls Those
standards and the Guidance Note require that we comply with ethical requirements of and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to Ind AS consolidated financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to Ind AS consolidated financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to Ind AS consolidated financial
statement included obtaining an understanding of internal financial controls with reference to Ind AS
consolidated financial statement, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the Ind AS consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Group's internal financial controls system with reference to Ind AS consolidated
financial statements.
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Meaning of Internal Financial Controls with reference to Ind AS consolidated financial
statements

The Group's internal financial control over with reference to Ind AS consolidated financial statements is
a process designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. he Group's internal financial control with reference to consolidated financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company : (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the companies within the group are being made only in accordance with
authorization of management and directors of the company ; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the Ind AS consolidated financial statements.

Inherent Limitations of Internal Financial Controls with reference to Ind AS consolidated
financial statements

Because of the inherent limitations of Internal Financial Controls with reference Ind AS consolidated
financial statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject to the risk
that the internal financial controls with reference to Ind AS consolidated financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Group has, in all material respects, an adequate internal financial controls with
reference to Ind AS consolidated financial statements and such internal financial controls with reference
to Ind AS consolidated financial statements were operating effectively as at March 31, 2024, based on
the criteria for internal control with reference to Ind AS consolidated financial statements established by
the Group considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For Singhi & Co.
=%, Chartered Accountants
%, Firm Reg. No. 302049E

;_F'_'_'__,_.-

Bimal Kumar Sipani

Partner
Flace: Noida (Delhi-NCR) Membership No. 088926
Date: September 18, 2024 UDIN: 24088926BKEMELB200
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CIN: U3E212UP2009PLCO3IT203

Consolidated Balance Sheet as at March 31, 2024

(Al amounts in rupess lakhe, unless othorwise stated)

Particulars Hote Mo, As at As ot Az ot
March 31,2024 March31.2023 _ April 1, 2022 |
Non-curent Assets
Proparty, Pland and Equipsmant i 33 845508 34,343,583 173118
Capital work-In-progress 3 Tras 11,67 16,616.81
Fighd of use Assabs 4 280.92 294,55 299.18
3 224 2.48 0.56
Financial Assels
(1} nvesimants 5 - - Bi.07
{li} Loans [ . . 1,420,54
{iii} Ofer Financial Assols T 3.055.78 1,849.71 1.324.38
Other Non-Currert Assals a 62338 42787 464,53
37,994.83 36,009.91 31,518,
Curment Asgats
Inuenbaries ] 111168 2813 841,01
Fmancial Assets
{i} Invesiments 10 8067 50 - -
{ii} Trade Receivables i1 363481 445247 501310
{iii} Cash and Cash Equivalents 12 18171 GR35 383,83
{iv} Bank Balances other than (i) above 13 10333 99.85 44.58
(v} Other Financial Asssts a0 333013 B09.03 1,168,560
Currant Tax Assets (MNat) 15 403.TH 204,74 214407
Cther Current Assats 16 121866 4 180.73 2 620,95
2018246 13,075,588 12,324, 64
Total Assets 58.177.29 50.005.79 43,842,712
lEm.ri'b_r Share Capital 17 TASEST 745697 T ASE.97
Othar Equity 18 2, 140.84 20,754 41 15,158, 57
3959781 I8.211.38 361554
MNar-Controfling Interes: - - T2.08
38,507.81 28,211.38 22,687.63
Liabalitles
Financial Liabilities
{i} Borowings 19 137850 1.57T.48 1057617
{il} Lease Liabilkies 4 A36 in 288
{iii} Othesrs Financial Lisbilites 20 055 54,38 BTT 40
Prowigiona Fal 2265 15.61 25.08
Defered Income 2 T04.84 332,88 38102
|Deferred Tax Liabilies (Mat) 23 2402 36 2.047.79 1,587.55
4,803.28 10,341,219 11,430,286
Currgrt Lisbilitigs
|Financial Liabilifes
(i) Borrowangs 24 11448 145.29 1.020.08
(i) Lease Liabilities 4 18 ) 0.z 012
{lii} Trade Payablas 25
Ouilstanding dues of Micro Emerprises 8 Small Enteprses 116.35 31.08 765
Owistanding dues other than Micro Enteprises 8 Small Enderprises 6.029.34 522772 3,535.11
(iv) Oher Financial Linbillies Fi 1.028.93 BE0.04 2743
Caher Current Liabdities T 530220 5,080,681 3,457.43
Prowigions 24 o.Ts 1.15 12.09
Cuirrent Tam Liobilias (Met) 28 342 35 3.1 S41.46
13.076.22 11,453.20 13,724.83
Tatal Equity and Nabilities 58,177.20 50,005.79 45,842,712
Matenal Accounting Policies and other Nates 10 Consolideled Financial Statemants 1 to 52,
Tha acoormpanying Notis afe an mitogral part of the Consoldated Financisl Statements.
As per our report of even date attached For and on behalf of Board of Directors
For Singhi & Cao. : ]
Chartered Accouritants T Vochd ti-wmalm. Craanld, defag
Furn Regisiralion Mo, 302045E o
PR Vishal Kanodia Saurabh Lohla
Kwﬁ/,!/fj Managing Diector Direcior
Bimal ar Sipani | 1M G204 Dib: TOA0
Partiner |
M. Ma. DEE226
Place Noida kha Mahra Chawla R.M. Maloa
Dale: Seplember 18, 2024
Cormpeny Secriney ER & Group CFO
DIM - D3495830




Kanodia Cement Limited
CIN: U36912UP2008PLCO3T903

(All amounts in rupees lakhs, unless atherwise stated)

Consclidated Statement of Profit and Loss for the Year Ended March 31, 2024

Material Accounting Policies and other Notes to Consolidated Financlal Statemenis 1 1o 52.
The accompanying Motes are an integral part of the Consolidated Financial Statements.

Particulars Note No. For the For the
year ended year ended
March 31, 2024 March 31, 2023
L Income
Revenue from Operations a0 88,720.70 66,527.73
Other Income K} 1,220.78 381.34
Total Income (1) 50,011.48 66,909.07
il. Expensas
Cost of Matenals Consumed 32 60,112.81 43,067.72
Purchases of Stock-in-Trade 268627 522821
Change in Inventones of Work-in-progress 33 394 55 (442.77)
Employes Banefits Expenss k- 1,531.24 1.18561
Finance Costs 35 25240 33813
Depreciation and Amortization Expenses 35 1,576.66 1,601.65
(her Expenses w 878216 8 32360
Total Expenses (I} 75,336.09 59,302.24
Il. Profit Before Exceptional Items and Tax (I-l) 14,675.39 7,606.83
IV, Exceplional ltem - -
V. Profit before tax (IN-1V) 14,675.39 7,606.83
W1, Tax Expense:
(1) Current Tax 23
- Current year 3,135.07 1,292 52
- For earlier years 1292 9.24
(2) Deterred Tax Charge/{Credit) 23 143.69 T57.68
Vil. Profit for the year (V-VI) 11,383.M1 5,547.29
Vill. Other Comprehensive Income (QC1)
(1) ltems that will not be reclassified to profit & loss 360 10.04
Income Tax relating to above 3 (0.88) (2.58)
{2) ltems that will be reclassified to profit & loss -
IX. Total Comprehensive Income for the year (VIl+VIll) 11,3686.43 5,554.87
Profit for the year attributable to:
Onwners of the Company 11,383.1 5,537.10
Mon Controling Interests - 10.29
Other Comprehensive income for the year attributable to:
Orwners of the Company 272 TAB
Mon Controling Interesls . 0.02
Total Comprahensive Income for the year attributable to:
Owners of the Company 11,386.43 5,544.56
Mon Controlling Interests . 10.31
Eamings Per Equity Share (Per Share Value of Rs, 10 each) a8
Basic {in Rs.) 15.27 TA3
Diluted (in Rs.) 15.27 T.43

As per our report of even date attached
For Singhi & Co.

Chartered Accountants

Firm Registration No. 302049E

Bimal K mnl

Partnar

M. No. 088926

Ptace: Nolda

Date: September 18, 2024

For and on behalf of Board of Directors

V2ghel Eauwscho
Vishal Kanodia
Managing Dirf::ttr

mp

Shikl I‘!'a Chawla

Company Secretary

ED& -Gfﬂun CFO
DIN : 03495830
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Kanodia Cement Limited

CiN: U3ES1 2UP2005PLCOITI0N

Consolidated Statement of Cash Flows for the year ended March 31, 2024

(All amounts in rupees lakhs, unless otherwise stated)

|Particulars For the year ended For the year endead

March 31, 2024 March 31, 2023

| A Cash Flow From Operating Activities
Profit before Tax as per the Consolidated Statemant of Profit & Loss 14,675.39 7.606.83

I. Adjusted For
Depreciation and Amortization Expenses 1.576.66 1,601.85
Finance Cosls 252 .40 zsn3
Interest Income [2B4.71) (27387)
Dividand Income - (0.33)
Commission Income on Corparate Guarantes {18.04) (2.40)
Profit on Sale of Investments measuned at FYTPL (157.75) {14.10)
MNat Gain on Fair Value of Investments measured at FYTPL (9T a8)
Prowison for Impairment in investment - 2511
Provision for Expected Credit Lossesidoubtiul advances (8.42) {11.08)
Bad Debis 336 439.57
Advance written of 46,72
Corporate Guarantee axpense 16.96 04
Deferred Income {104.48) {65.42)
Incoma derived lrom fakr value of loans and lnancial llability (17.22) {14260
Subsidy writlen off - 4.5
Pravision no longer required writlen back 2 18.53)
Sundry balance willlen back {102,26) (9.20)
Inbarest expanse wahwed off = =
Waiver of Interest on loan given o others accounied under [nd AS ] 203,62
Mat loss on sales of property, plant and equipment . 101.20
Operating Profit Before Working Capltal Changes 15,779.68 0,884.57

i Adjusted For -
Trade and Olher Recalvables 1.875.00 107389
Imraniorias {613.87) {1.672.70)
Trade and Oiher Payables 2,364 66 20546
Cash Generated frem Operation 19,405.37 948722
Incame Taxes Refund /(Paid) {2 885.55) {2,452 45)
Met Cash flow from Operating Activities [A) 16,509,852 704477

B. Cash Flow from Investing Activities
Zﬂwr?:ﬁg;mm Plant and Equipment and Inlangible Assets (including Capital Advances and {1,508.13) {4,101 BB}
Proceeds from Sabe of Propesty, Plant and Equipment . 199.20
Payment made for purchage of shares of Subsidianes (4933} {31.13)
Proceeds from Sates of Non - Current lnvestments - 70.06
Payrant for purchass of Cuttent |mesimants (25,988.95) -
Procesds from sals of Custent Investmaents 17.577.08 "
Dinvldend recetvod x 033
|rlereal received PR 67.28
Loan given (4,657 86) (4,084.15)
Loan received hack 4 657 96 5.504.70
Maovemant in Fixed Deposits (1.246.66) {508 53)
Net Cash flow in Investing Activities (B) {10,938.21) (2,88392)|
2 J
/’



Kanodia Cement Limited

CiIN: U38312UP2009PLCO3TI03

Consolidated Statement of Cash Flows for the year ended March 31, 2024
(All amounts in rupees lakhs, unless otherwise stated)

For the year ended For the year ended
Particula
i March 31, 2024 March 31, 2023
C. Cagh Flow from Financing Activitips
Procesds from Mon Current Borrowings 4.529.55 B.87543
Repayment of Non Gurrent Borrowirgs (10,367 82) i11,74B.60)
Proceeds/(Repayment) of Current Borowings (net) - (B86.44)
Payment of Lease Liablties - .
Intares! Paid (200.98) {12082}
Nat Cash flow from Financing Activities (C) :giaaus:- {3,889.43)|
Net increase/{Decrease) In Caah And Cash Equivalents (A+B+C) (467 64) IR -]
Cash And Cash Equivalents
Al the beginning of the yaar B655.35 38393
Al e year and 187.71 65515
Components of Cash and Cash Equivalonts:
Cash on Hand 114.35 75.53
Balance with banks
In current acoounts 73,38 5raa2
187.71 65515

|Notes :

a)
b) Movernent of Liabilibes covered under Financing Aclivities as per Ind AS - 7 |s glven in Note No 46,
¢} The accompanying Moles are an integral pan of the Consciidated Financial Statemants.

Tha above Consolidated Statement of Cash Flows has been prepared under fhe “Indirect Method™as set out in Ind AS - 7 “Statement of Cash Flows”

As per our report of even date attached
For Singhi & Co.

Charered Accounants

Firm Registration Mo, 302048E

ﬁ: e Vochal Kovscdes  Samnall dodds
Bimal Ku Sipani Vishal Kanodia
Partner
M, No. DBES2E
Sh N, Maloo
ED & Group CFO
Company Secritary
i 5

Piace: Nolda DiN : 03495830

Date: Saptember 18, 2024

For and on behalf of Board of Directors

r
r



HKanodia Comant Limited

CIN No.: U361 ZUP2009PLCOITHOI

Consolidated Statament of Changes in Equity for the Year Ended March 31, 2024
(Al amounts in rupees lakhs, unless otherwise stated)

Partioulars Asmount
{a) Equity Share Capital as at the beginning and end of the year -
Blalance as at Aprl 01, 2023 TaREGT
Changes in equity share capital due to prior perod errors =
Restated balance as at April 01, 2023 Fas687
Chenges in egquity shane capial during the year -
Balsnice as at March 31, 2024 TAS08T
Balance o3 ot Apnl 01, 2022 745897
Changes in eguity share capial due to prior pedod erars .
Fostaled balance as st Agril 01, 2022 TASEST
Changes in aguity shoro caplal during the yeor .
Balance as ol March 31, 2023 T ASES7
{b) Other equity
Other Equity Nom-
Particulars Security Controfling

Retained sarnings P im Capital Reserve Tolal Interests
Balance as at April 1, 2023 §.125.36 12,081.27 (422.22) 20,754.41 -
Profit for the year 1138371 # = 11,383.1 %
Other Comprehansive Income for the year 272 - - 272 .
Totsl Comprehensive Income for the year 1138643 - S 11.386.43 .
Balance as at March 31, 2024 20,511.78 12,051.27 {422.22) A2,140.84 -
Balsnce at Apeil 1, 2022 as per IGAAP* {1.216.85) 12,051.27 431474 15,149,168 7204
InpEcs due 10 Ind AS Adustments 4.797.65 . [4.780.24) 41 0os
Restated balance at the beginning of the year 3,580.80 12,081,27 (472.50) 15,158.87 T2.09
Profit for the year 5837.10 - - 5.53T.10 1029
O Camprehenlve Income fof the year 748 . - 146 002
Taotal Comprehensive Incoma for the yeoar 5,544.56 B - 5, 544,56 1031
Transactions with owners in thelr capacity as owners:

- L |

On sccount of Changes in proportion hedd by non-controlling inlesssts - 51.28 AL =
Balsnee s st Mareh 34, 2023 0.125.38 12,081.27 {422.22) 20,754.41 .

“Thare are na chungis in abhar equity due 1o prior pened senom,

Ratained Earnings: Ratained swmnings are accurmsated profs esrmad by the Group and can be wilized in scoomdance with te provisions of the Companies Acl, 2013
Security Premium: Secwity premium represents amount of premium receivad on issua of shares to shareholders at @ price mom than s fce value and can be ulifized in
accordance with the provisions of the Companies Act 2013,
Capital Reserve: Capital Reserve represents e loss artsed on the acquision of subsidiares by the Pasent Company. it Is the difference between net assets acquired in the|
subsidiaries and the consideralion paid for the acquisitian. This |s nol a free resarve.

The accomparmying Noliss afe an integral por of the Consolidated Financaal Statemenls

As per our report of even date attached For and on behalf of Board of Directors
For Singhi & Co.
Chartered Accountants r
Firm Registration No. 302049
/4 Vechal kovechs Sotantl daiig
Bimal Ku Sipani Vishal Kanodia Saurabh Lohia
Partnar Managing Director Director
S 3D o
hra Chawla M. Maloo
aety Sacrelary ED & Greup
DN - D3455A30
Place: Nolda

Dae: Seplambar 10, 2024




Kanodia Cement Limited

CIN: U36912UP2009PLCO37903

Motes annexed to and forming part of consolidated financial statements for the financial year ended March 31,
2024

(Al amounts in rupees lakhs, unless otherwise stated)

1. Reporting Entity
Kanodia cement Limited ('the Parent Company' or ‘the Holding Company’) is a public limited company domiciled and
incorporatad in India. The ragisterad office of the Parent Company is at D-19 UPSIDC Land Industrial Area, Sikandrabad,
Bulandshahr, Bulandshahr, Uttar Pradesh, India, 203205, The Parent Company and its subsidiaries, together referred
1o as “the Group® are principally engaged in the manufacturing of Cement in India,

1.1 Statement of Compliance
The Consolidated Financial Statements of the Group comply in all materfal aspects with Indian Accounting Standards
{Ind AS) prescribed under section 133 of the Companies Act 2013, read with Companies (Indian Accounting Standard)
Rules, 2015 as amended time to time and other accounting policies generally accepted in India,

The Group has voluntarily adopted afl the Ind AS standards and the adoption was camied out in accordance with Ind AS
101, First-Time Adopfion of Indian Accounting Standards. The transition was carried out from Indian Accounting
Principles generally accepled in India as prescribed undar Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014 (IGAAP), which was the previous GAAP.

1.2 Basis of preparation
The Consolidated Financial Statements up to year ended 31st March, 2023 were prepared in accordance with Generally
Accepted Accounting Principles (Previous GAAP) in India and complled with the applicable accounting standards
prescribed in the Companias (Accounting Standards) Rules, 2014 issuad by the Central Government and as per relevant
provisions of the Companies Act, 2013 read together with Paragraph 7 of The Companies {Accounis) Rules, 2014,

The Consolidated Financial Statements for the year ended 315t March, 2024 are the first financial statements of the
Group prepared under Ind AS. The Group followed the provisions of Ind-AS 101 in preparing its opening Ind AS Balance
Sheet as of the date of transition Le,, 1st April 2022. Some of the Group’s Ind-AS accounting policies used in the opening
Balance Sheet differed from its policies applled under previous GAAP as at 31st March, 2022 and accordingly the
adjustments were made to restate the opening balances as per Ind-AS. The resulting adjustment arose from events and
transactions bafore the date of transition to Ind-AS were recognized directly through retained earnings as at st April,
2022 as required by Ind-AS 101. An explanation of how the transition to Ind AS has affecled tha reported financial
position, financial performance and cash flows of the Group is provided in note 52.

The Board of Directors of the Parent Company approved the Consolidated Financial Statements for the year endad
March 31, 2024 and authorised for igsue on Seplember 18, 2024, However, the shareholders of the Parant Company
have the power o amend the Consolidated Financial Statements after the issue,

1.3 Basis of Consolidation
Subsidiaries:
i The consolidated Ninancisl statements comprise the financial statements of tha Company and its subsidiarias
as at March 31, 2024,

ii. Conlrol is achieved whan the Group is exposed, or has rights, to varable returns from its involvemant with
the investes and can affect thosa returns through its power over the investes. Specifically, the Group controls
an investee if and only if the Group has:

a. Power over the investee (|.e., existing rights that give it the current ability to direct the relevant aclivities
of the investes),

b. Exposure, or rights, to variable returns from its imolvemeant with the investea, and

¢, The ability to use its power over the investea to affect its returns.

The Group re-assesses whether it controls an investee if facts and circumstances indicate that there are
changes lo one or more of the three elements of confrol.

ili. Generally, there |s a presumplion that a majority of voting rights results in control. To support this
presumplion, when the Group has less than a majority of the voting or similar rights of an investee, the Group
considers all relevant facts and circumstances in assessing whether it has power over an investee, including:




Kanodia Cement Limited
CIN: U36812UP2009PLCO3T903
Motes annexed to and forming part of consolidated financial statements for the financial year ended March 31,

2024

{All amounts in rupees lakhs, unless otherwise stated)

i,

Wi,

The contractual armangement with the other vote holders of the investes,

Rights ariging from other contractual arrangements,

Tha Group's voting rights and potential voting rights,

The size of the Group’s holding of voling rights relative 1o the size and dispersion of the holdings of the
other voting rights holders,

e, Any additional facts and circumstances that indicale that the Group has, or does not have, the current
ahility to direct the relevant activities at the time when decislons need to be made, including voting
patterns al pravious shareholdars’ meetings.

ance

Consolidalion of a subsidiary begins when the Group oblains control over the subsidiary and ceases when
the Group loses control of the subsidiary. Assels, liabilities, incoma, and expensas of a subsidiary acquired
of disposed of during the year are included in the consolidated financial statements from the date the Group
gains control until the date the Group ceases to control the subsidiary,

The financial stalemenis of all entities used for the purpose of consolidation are drawn up to same reporting
date as thal of the parant company, |.e,, year ended on March 31.

Consolidated financial stataments are prepared using uniform accountling policies for like transactions and
other events in similar circumstances. If a member of the group uses accounting policies othar than those
adopled in the consalidated financial statements for like transactions and evenls in similar circumstances,
gppropriste adjustments are made to that of the Group member's financial stalements in preparing the
consolidated financial statements to ensure conformity with the Group's accounting policies.

Profit or loss and each component of other comprehensive Income (OCI) are atiributed fo the equity
sharsholders of the parent and lo the non-controlling interests, aven if this results in the non-controlling
interasts having & deficit balance,

A change in the ownership interest of a subsidiary, without a loss of conlrol, |s accounted for as an equity

transaction. If the Group loses control over a subsidiary, it:

a. Derecognises tha assets (including goodwill) and liabilities of the subsidiary al their carrying amounts at

the dale when control is lost,

Derecognises lhe carrying amount of any non-contralling interest,

Derecognisas the cumulative translation differences recorded in aquity,

Recognises the fair value of the consideration received,

Recognises the fair value of any investment retained, or, when applicable, the cost on initial recognition

of an investment In an associate or a joint veniure

Recognizes any surplus or deficit in the consolidated statement of profil and loss,

Reclassifies the parent’s share of components previously recognised in other comprehensive income

(OCI) to the consofidated stalement of profit and loss

h. ar retained earnings, as appropriale, as would be required if the Group had directly disposed of the
relaled assels or llabilities,

sapo

o =~

Consolidation procedura

a The consolidated financial statements of the Company and its subsidiaries have been prepared in
accordance with the Ind AS 110 *Consolidated Financial Stalernenis”, on a line-by-line basis.

b. The carrying amount of the parent's investment in each subsidiary and the parent's portion of equity of
each subsidiary is eliminated. Business combination policy explans how any related goodwill is
accounted.

c. Intra-group balances and transactions including unrealised gains / loss from such transactions are
aliminated i full. Deferred 1ax is recognised on any temporary differance that arise from the elimination
of profits and losses resulling from intra-group transactions.




Kanodia Cement Limited

CIN: U36912UP2009PLCO3T7903

Notes annexed to and forming part of consolidated financial statements for the financial year ended March 31,
2024

{All amounts in rupees lakhs, unless otherwise stated)

14 Business combinations
Business combinations involving entities or businesses under commeon control shall be accounted for using the pooling
of interest mathod.
The pooling of interest method invalves the fallowing:

I.  The assels and liabilities of the combining entities are reflected at their carrying amounts.

ii. Noadjustments are made to reflect fair values, or recognise any new assets or liabilities. The only adjustments
that are made are to harmonise accounting poalicies.

iii. The fnancial information in the fnancial stalements in respect of prior periods are restated as if the business
combination had occurred from the beginning of the preceding period in the financial statements, irrespective of
the actual date of the combination. However, if a business combination had occurred after that date, the prior
period information shall be restated only from that date.

The consideration for the business combination may consist of securities, cash or other assels. Securilies are recorded
at nominal value. In determining the value of the consideration, assets other than cash are considered at their fair values,
The identity of the reserves is preserved and are appearing In the consalidated financial statements in the same form in
which they appeared in the financial statements of the subsidiaries.

The difference, if any, between the amount recorded as share capilal issued plus any additional consideration in the
form of cash or other assets and the amount of share capital of the subsidiaries is transferred to capital reserve and is
presanted separalely from other capital reserves with disclosure of iis nature and purpose in the notes.

1.5 Basis of measurement
The Consolidated Financial Statements have been prepared on a historical cost basis except certain ilems that are
measured at {air value as explained in accounting policles,
- Defined benefil obligation and plan assats
- Non-current borrowings initially recognised at Fair value and subsequently recognised at amortised cost.
- Investments are measured al fair value at sach reparting date.

Fair valua is the price thal would ba received 1o sell an assel or paid lo ransfer a liability in an orderly transaclion
between markel paricipants al the measurement dale, regardiess of whether that price is directly observable or
eslimated using another valuation technique, In estimating the fair value of an assat or a liability, the Group takes into
account the characteristics of the asset or liability, if market participants would take those characteristics into account
when pricing the assal or llability al the measurement date, Fair value for measurement andior disclosure purposes in
these financial statements is delermined on such a basis such as nat realisable value in Ind AS 2 = Inventones or valug
in use in Ind AS 36 - Impairment of Assels.

These Consolidated Financlal Stalements are presented in Indian National Rupee ('?'), which is the Parent Company's
functional currency. All amounts have been rounded to the nearest  Lakhs, except when otherwise Indicated,

1.6 Use of estimates and critical accounting judgements
In the preparation of Consolidated Financial Statements, the Group makes Judgements in the application of aceounting
policies; and estimates and assumptions which affects carrying values of assels and liabilities thal are not readily
apparent from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates ara
recognised in the period in which the estimate |s revised and fulure periods affected.

Key source of estimation of uncertainty at the date of financial statements, which may causa material adjustment lo the
carrying amounts of assets and liabilities within the next financial year, is in respect of useful lives of property, plant and
equipment and its impairment, valuation of deferred tax assels, provisions and contingent liabilities, fair value
measurements of financial instruments and relirement benelit obligations as disclosed balow:




Kanodia Cement Limited

CiIN: U36912UP2009PLC0O37303

Motes annexed to and forming part of consolidated financial statements for the financial year ended March 31,
2024

{All amounts in rupees lakhs, unless otherwise stated)

Useful lives of property, plant and equipment and Intangible Assets

The Group has estimated the useful life of each class of assets based on the nature of assets, the estimated usage of
the asset, the operaling condition of the asset, past history of replacement, anticipated technological changes, etc. The
Company reviews the useful life of property, plant and equipment at the end of each reporting period. This reassessment
may result in change in depreciation and amortisation expense in fulure pariods.

Impairment

An impairment loss is recognised for the amount by which an asset’s or cash-generating unit’s camying amount exceeds
its recoverable amount to determine the recoverable amount, management estimates expected future cash flows from
sach assel or cash generating unit and determines a suitable intarest rate in order to calculate the present value of those
cash flows. In the process of measuring the Group estimates the value in use of the cash generating unit (CGU) based
on future cash flows after considering current economic conditions and trends, estimated fulure operating results and
growth rates and anticipated future economic and regulatory conditions. The estimated cash flows are developed using
internal forecasts. The cash flows are discounted using a suitable discount rate in order to calculate the present value,

Valuation of current tax and deferred tax assets

The tax jurisdiction for the Group is India. Significant judgments are involved in delermining the provision for income
taxes including judgment on whether tax positions are probable of being sustained in tax assessments. A tax assessment
can involve complex Issues, which can only be resclved over extended time periods, The recognition of current and
deferred taxes that are subjecl to certain legal or economic limits or uncertainties is assessed individually by
management based on the specific facts and circumstances. The Group reviews the carrying amount of deferred tax
balances at the end of each reporting period.

Provisions and contingent liabilities

A provision ts recognised when the Group has a present obligation as result of a past event and it is probable that the
outflow of resources will ba required 1o settle the obligation, in respect of which a reliable estimate can be made. These
are reviewed at each balance sheet date and adjusted to reflect the current best estimates, Confingent Liability may
arise from the ordinary course of buginess in relation 1o claims against the Group. By their nature, confingencies will be
resclved only when one or more uncerain future events occur or fail 1o occur. The assessment of the existance, and
potential quantum, of contingencies inherently involves the exercise of significant judgments and the use of estimates
regarding the outcome of future avents, Contingent Rabilities are not recognised in the consolidated financial statements.

Fair value measurements of financial instruments

When the fair value of financial assets and financial liabillies recorded in the consolidated balance sheet cannol be
measured based on quoled prices in active markets, their fair value is measured using valuation techniques including
Discounted Cash Flow Model, The inputs to these models are taken from observable markets where possible, but where
this is not feasible, a degree of judgement is required in establishing fair value. Judgements include considerations of
inpuls such as liquidity risks, credit risks and volatility. Changes in assumplions about these factors could affect the
reporiad fair value of financial instrumants.

Retirement benefit obligations

The Group's retiremant banefit obligations are subject to number of assumptions including discount rates, inflation and
salary growth. Significant assumptions are required when setting these criteria and a change in these assumplions
would have a significant impact on the amount recorded in the Group’s consolidated balance sheet and the consolidated
statement of profit and loss. The Group sets these assumptions based on previous experlence and third-party actuanal
advice.

2. Summary of material accounting pelicies
The malerlal accounting policies applied by the Group in the preparation of its consolidated financial statements are
listed below. Such accounting policies have been applied consistantly to all the periods prasented in these consolidated
financial statements, unless otherwise indicated.




Kanodia Cement Limited
CIN: U36812UP2009PLCO3T7903
Motes annexed to and forming part of consolidated financial statements for the financial year ended March 31,

2024

{All amounts In rupeas lakhs, unless atherwise stated)

a)

b)

Operating cycle and current versus non-current classification

Based on the nature of goods manufactured and the time between acquisition of assets for processing and their
realisation in cash and cash equivalents, the Group has ascertained its operating cycle as twelve months for the
purpose of current! non-current classification of assets and liabilities.

The Group presents assets and liabilities in the balance sheet based on current/ non-current classification,

An asset is classified as current when it is:

Expectled io be realised or intended 1o be sold or consumed in normal operating cycle,

Held primarily for the purpose of trading;

Expected 1o be realised within twelve months after the reporting period; or

Cash or cash equivalent unless restricted from being exchanged or used 1o settle a liability for at least twelve
months afler the reporting period.

Al the other assels are classified as non-cumant,

L B

A fiability is classified as currant when:

s |tis expected 1o ba seitled in normal operating cycle;

* ltis held primarily for the purpose of trading;

# |tis due to be seltled within twelve months after the reporting penod; or

s There is no unconditional right to defer the settiernent of the liability for at least twelve months after the

reparting period,

The Group classifies all other liabilities as non-current. Deferred tax assets and liabiities are classified as non-
current assets and non-curmant liabikties respectively.

Property, plant, and equipmaent

Property, plant and equipment are stated at cost of acquisition or construction less accumulated depreciation and
impairment, if any. For this purpose, cost Includes deemed cost which represents the carrying value of property,
plant and equipment recognised as at 1st April, 2022 measured as per the previous Generally Accepted Accounting
Principles (GAAP), Costincludes all direct costs and expanditures incurred to bring the asset to ils working condition
and location for its intended use. Trial run expenses (nel of revenua) are capitalised. Borrowing costs and incidantal
expensas incurred during the period of construction are capitalised up to the date when the assels are ready for
imended use.

An ilem of property, plant and equipment is recognised as an asset if it is probable that future economic benefits
associated with the item will flow to the Group and its cost can be measured reliably. This recognition principle is
applied to costs incurred initially to acquire an item of property, plant and equipment and also to costs incurred
subsequenily to add o, replace part of, or servica it. All other repair and maintenance costs, including regular
servicing, are recognised in the stalemant of profit and loss as incurred. When a replacement occurs, the cammying
value of the replaced part is derscognisad. Where an jlem of property, plant and equipment comprises major
components having different useful ives, these components ara accounted for as separate lems,

The gain or loss arising on disposal of an item of property, plant and equipment is determined as the difference
between sale proceads and carrying value of such item, and Is recognised in the consolidated statement of profil
and loss.

Intangible assets
Intangible assets are stated al cost of acquisition or construction less accumulated amorisation and impairmant, if
any. For this purpose, cost includes deemed cast which represents the carrying value of intangible assels racognisaed
as at 1st April, 2022 moeasured as per the previous Generally Accepled Accounting Principles (GAAP). Intangible
assets subsequently purchased are measured at cost as al the dale of aequisition, as applicable, less accumulated
amortisation and accumulated impairmant, if any. The estimated useful life of an identifiable intangible asset is based
on a number of factors including the effects of obsolescence, demand, compelition, and other economic factors
{such as the stability of the industry, and known technolagical advances), and the level of maintenance expenditures
required lo obtain the expected future cash flows from the asset.




Kanodia Cement Limited
CIN: U36912UP2009PLCO37903
Notes annexed to and forming part of consolidated financial statements for the financial year ended March 31,

2024

{All amounts in rupees lakhs, unless otherwise stated)

d)

e)

gl

Capital work-in-progress

Capital work-in-progress reprasenting expanditure incurred in respect of assets under developmeant and not ready
for thair intended use, are caried at cost. Cost includes related acquisiion expenses, construction cost, related
borrowing cost and other direct expenditure,

Depraciation and amortisation of property, plant and equipment and intangible assets
Depreciation is caiculated on Straight Line Method using the rates arived at based on the estimated useful lives
given in Schedule Il of the Companies Act, 2013.

Depreciation on all assels commences from the dates the assets are available for their intended use and are spread
over thair esimated useful economic livas. The estimated useful lives of assets and residual values are reviewed at
each reporting dale and, when necessary, are revised,

Assels value up to T5,000 are fully depreciated in the year of acquisition,

Intang|ble assets ara amortized over thair respective individual estimated useful lives on a straight-line basis, from
the date that they are available for use.

Borrowing and Borrowing Costs

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently
measured a8l amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption
amount is recognised in the Consolidated Statement of profit and loss over the period of the borrowings using the
effective Interest method. Borrowings are derecognised from the consclidated balance sheet when the obligation
specified in the conlract s discharged, cancelled or expired. The difference belween the carrying amount of a
borrowings that has been extinguished or ransferred 1o another party and the consideration paid, including any non-
cash assets iransferred or liabilities assumed, is recognised in Consolidated Statement of profit and loss as other
gains/{losses). Borrowings are classified as current labilities unlass the Group has an unconditional right to defer
settlement of the liability for at least 12 months after the reporting period.

Borrowing cosls directly attributable to the acquisition, construction or production of an assel that necessarily takes
a substantial period of time to get ready for its intended use are capitalised as part of the cost of the asset. All other
borrowing costs are expensed in the perlod in which they occur. Borrowing costs consist of inlerest and other costs
that an enltity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences
to the extent regarded as an adjustmant to the borrowing costs.

Ancillary costs Incurred in connection with the arrangemeni of borrowings are adjusted with the proceeds of the
borrowings.

Impairment of non-financial assets

The Group assesses, al each reporiing date, whether there is an indication that an assel may be impaired. If any
indication exisis, or when annual impairment lesting for an asset |s required, the Group estimates the asset's
racoverable amounl An sssel’s recoverable amount is the higher of an assets or cash-generaling unit's (CGU) fair
value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless
the asset does not generata cash inflows thal are largely independent of those from other assets or groups of assels.
When the carrying amount of an assel or CGL exceeds ils recoverable amount, the assat is considered impaired
and s written down to ils recoverable amount.

In assessing value in use, the estimated fulure cash flows are discounted to their present value using a pre-lax
discount rate thal reflects current markel assessments of the time value of money and the risks specific o the assat.
In determining fair value |ess costs of disposal, recent markel transactions are taken inlo account. If no such
transactions can be identified, an appropriate valuation model is used. These calculations are corroboraled by
valuation multiples, quoted share prices for publicly traded companies or other avallable fair value indicators,
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Impairment losses of continuing operations, including impairment on inventories, are recognised in the consolidated
statement of profit and loss.

For assets an assessment is made al each reporting date to determine whether there is an indication that previously
recognised impairment lossas no longer exist of have decreased, If such indication exists, the Group estimates the
asset's or CGU's recoverable amount. A previously recognised impairment loss is reversed only if there has been a
change in the assumptions used to determine the asset's recoverable amount since the last impairment loss was

recognised.

Inventories
Inventories are valued as follows:

Raw materials and stores and spares - Lower of cost and net realisable value. Cost is determined on a FIFO basis
which includes expanditure incurred for acquiring inventories like purchase price, import duties, taxes (net of tax
credit) and other costs incurred in bringing the inventories lo their present location and condition. Materials and other
items held for use in the production of inventories are not written down below costs, if finished goods in which thay
will ba incorporated are expected to be sold at or above cost.

Work-in-progress and finished goods - Lower of cost and net realisable value, Cost includes direct materials,
labour and a proportion of manufacturing overheads.

Wasta - Af net realisable value,
MNet realisable value is the estimated selling price in the ordinary course of business, less eslimated costs of
completion and o make the sale,

Provision for obsoletel old inventories is made, wherever required.

Revenue Recognition
The Group recognizes revenus whan it safisfies a perfformance obligation in accordance with the provisions of
contract with the customers. This is achieved when;

=« affective control of goods along with significant risks and rewards of ownership has been fransferred o

customers;

= (he amount of revenue can be measured reliably;

= it is probable that the economic benefits associated with the transaction will fiow to the Group; and

= the costs incurred or to be incurred in respect of the transaction can ba measured reliably.

Revenua reprasents net value of goods sold to customers after deducting for certain incentives inclueding, but not
limited to discounts, volume rebates, elc, For incentives offared to customers, the Group makes estimates related
customear paformance and sales volume to determine the total amounts eamed and to be recorded as deductions,
The estimate is made in such a manner, which ensures that it is highly probable that a significant reversal in the
amount of cumulative revenue recognised will not occur, The actual amounts may differ from these esimates and
are accounted for prospectively.

Revenue are net of Goods and Service Tax, Mo element of significant financing is present as the sales ara mada
with & credit term, which is consistent with market practice.

Revenua (other than sala) is recognised o the extent that it is probable that the economic benefits will flow lo the
company and the revenua can be reliably maasured.

Interest incomea from a financial assel is recognised when il is probable that the economic benafits will flow to the
Group and the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference
to the principal outstanding and al the effective interest rale applicable, which is the rale that exaclly discounts
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astimated fulure cash receipis through the expected life of the financial asset to that assef's net camrying amount on
initial recognition.

Foreign currencies
The Group's financial statements are presented in Indian Rupees, which is also its functional currency.

Transactions and balances
Transactions in foreign curmencies are inffially recorded by the Group at funclional currency spot rates at the date
the ransaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency closing
rate of exchange at the reporting date.

Mon-monetary flems thal are measured in terms of historical cost in a foreign currency are translated using the
exchange rales al the dates of the Initial transactions. Non-monetary items measured at fair value in a foreign
currency are translaled using the exchange rates at the date when the fair value is determined, The gain or loss
arising on translation of non-monetary tems measured at fair value is treated in fine with the recognition of the gain
or loss on the change in fair value of the item.

Income Taxes

Current Tax

Current lax assels and liabilities are measured at the amount axpected to be recovered from or paid 1o the taxation
authorities, The tax rates and tax laws used lo compute the amount are those that are enacted or substantively
enactad in India, at the reporting date,

Current tax refating to tems recognised oulside the consolidated statement of profit and loss is recognised outside
the consolidated statement of profit and loss (either in other comprehensive income or in equity). Current tax items
are recognised in correlation to the underlying transaction either in OC| or directly in equity. Management periodically
evaluales positions taken in the tax refurns with respect to situations in which applicable tax regulations are subject
to interpretation and establishes provisions where appropriate.

Current tax assets are offset against current tax liabilities if, and only if, a legally enforceable right exists to set off
the recognised amounts and there is an intention either to settle on a net basis, or to realise the asset and seltle the
liability simultanecusly.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred lax assals are recognised for all deductible tamporary differencas, the carry forward of unused tax credits
and any unused tax losses. Deferred lax assels are recognised lo the extant that it is probable that taxable profit will
be available against which the deductible temporary differences, and the carry forward of unused tax credits and
unused tax losses can be utiised, Deferred tax liabilies are generally recognised for all the taxable temporary
differenceas.

The carrying amount of deferred tax assels is reviewed at each reporting date and reduced to the extent that it is no
lenger probable thal sufficien! laxable profit will be available to allow all or part of the deferred lax asset to be utilised.
Unrecognised deferred lax assels are re-assessed at each reporting date and are recognised o the extent that it
has bacome probable that future taxable profits will allow the deferred tax asset to be recovered,
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Deferred tax assets and liabilities are measured at the tax rates that are expecied to apply in the year when the
asset is realised or the liability is setiled, based on tax rates (and tax laws) that have been enacted or substantively
aenacted al the reporting date.

Deferred tax relating fo items recognised outside the consolidated statement of profit and loss is recognised outside
tha consobidated statement of profit and loss (ether in other comprehensive income or in equity). Defarrad tax items
are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assels and deferred tax liabiliies are offsel if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred taxes retate to the same taxable entity and the same taxation
authority.

Employee benefit

Short-term benefits

Short-term employes benefits are expansed in the year in which the related services are provided. A liability is
recognised for the amount expected to be paid if the Group has a present legal or consiructive obligation to pay this
amount as a resull of past service provided by the employee and the obligation can be estimated refiably.

Defined contribution plans

Retirermeant benefil in the form of provident fund is defined contribution scheme. The Group has no obligation, other
than the contribution payable to the provident fund. The Group recognizes contribution payable to the provident fund
schema as an expense, whan an employea renders the related service.

Defined banafits plans

The Group operates a defined benefit gratuity plan in India. Gratuity is a defined banefit cbligation.

The cost of providing benefits under the defined benefit plan is datermined using the projected unit credit method at
each reporting date. |n respect of post-reliremant benefil re-measuremants comprising of actearial gains and losses,
the effect of the assel ceiling, excluding amounls included in net interast on the net defined benefit Kability and the
return on plan assets, are recognised immediately in the balance sheet with a corresponding debit or credit to
retained earnings through OCI in the period in which they occur. Re-measurements are not reclassified to the
consolidated statement of profit and loss in subsequent periods.

Past sarvica cost is recognised as an expense when the plan amendment or curtailment occurs or when any related
rastructuring costs or termination benefits are recognised, whichever is earliar.

Other long-term benefits

Accumulated leave, which is expected to be utilized within the next twelve months, is treated as short-term employes
benefit, The Group measures the expected cosl of such absences as the additional amount that it expects to pay as
a resull of the unused entittement that has accumulated at the balance sheel date. Actuarial gains/ losses on the
compensated absences are immediately taken to the statement of profit and loss and are not deferred. The obligation
is measurad on the basis of independent actuaral valuation using project unit credit method at each reporling date.

Provisions, contingent liabilities and contingent assets

Pravisions are recognised when thera is a present obligation {legal or constructive) as a result of a past event and
it is probable that an outfiow of resources embodying economic benafits will be required to saettle the obligation and
a reliable estimate can be made of the amount of the obligation,

Provisions are measured at the esfimated expenditure required to settle the present obligation, based on the most
raliable evidence available at tha reporting date, including the risks and uncertainties associated with the present
obligation. Provisions are dotermined by discounting the axpected future cash flows (representing the best estimate
of the expenditura required to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects
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P

current market assessments of the time value of money and the risks spedific (o the llabllity. The unwinding of the
discount 1s recognised as a finance cost,

Any reimbursement that the Group can be virlually certain to collect from a third party with respect to the obligation
is recognised as a separate asset. However, this asset may not exceed the amount of the related provision.

All provisions are reviewed at each reporting date and adjusted to reflect the current best estimate.

In those cases where the oulflow of economic resources as a result of present obligations is considerad improbable
or remote, no liability is recognised.

Contingent liability is a possible obligation arising from past events and the existence of which will be confirmed only
by the occurrence or non-occurrence of one or mome uncertain future events not wholly within the control of the
Group or a present obligation that arises from past events but is not recognised because it is not possible that an
outflow of resources embodying economic benefit will be required to seitle the obBgations or reliable estimate of the
amount of the cbligations cannot be made, The Group discloses the existence of contingent liabilibes in other notes
to the consobdated financial staternents.

Confingent assets usually arise from unplanned or cther unexpected events that give rise to the possibility of an
inflow of economic benefits. Contingent assets are not recognised. Howaver, when an inflow of economic benefits
is probable, related assets are disclosed,

Earnings per share

Basic earnings per equity share is computed by dividing net profit or loss for the year attributable to the equity
shareholders of the Parent Company by the weighted average number of equity shares outstanding during the year.
The weighted average number of equity shares outstanding during the year and for all periods presented s adjusted
for events, such as bonus shares that have changed the number of eguity shares oulstanding, without a
corresponding change in resources.

Cash and cash equivalents
Cash and cash equivalent comprise cash at banks and on hand, cheques on hand and short-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value.

Fair value measurement

In datermining tha fair value of its financial instruments, the Group uses a variety of methods and assumptions that
ara based on market condifions and risks existing at each reporting date. The methods used to determine fair value
include discounted cash flow analysis, available guoted market prices and dealer quotes. All metheds of assessing
fair value result in general approximation of value, and such value may never actually be realized. For financial
assets and Habllities maturing within one year from the balance sheet date and which are not camied at fair value,
the camrying amounts approximate fair value due to the short maturity of these insfruments.

Fair value is the price that would be received fo sell an asset or paid to transfer a liability in an orderly fransaction
betwaen market participants at the measurement date, regardless of whether that price is directly observable or
estimated wsing ancther valuation technigue. In estimating the fair value of an asset or a liability, the Group takes
into account the characteristics of the asset or liability, if market participants would take those characteristics into
account when pricing the asset or [iability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorized into Level 1, 2 or 3 based on
the degree to which the inputs to the fair value measurements are ohservable and the significance of the inputs to
the fair valua measurement in its entirety, which are described as follows:

Level 1 inputs are quoted pricas /net asset value (unadjusted) in active markels for identical assets or liabilities that
tha group can access at the measuramant date;
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Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or
[iability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the assat or liability.

Government grant

Grants from the Government are recognised at their fair value where there is a reasonable assurance thal the gran
will be received and the Group will comply with all attached conditions. Government grants related to incoms under
State Investment Promotion Scheme linked with Goods & Services Tax (GST) payment, are recognised in the
Consclidated Statement of Profit and Loss on the event they become receivable.

When loans are provided by governments or relaled institutions, with an interest rate below the current applicable
markat rate, the affect of this favourable interest is regarded as a government grant. The loan is initialty recognised
and measured at fair value and the government grant is measured as the difference between the initial carmying
value of the loan and the proceeds received. The loan is subsequently measured as per the accounting policy
applicable to financial liabilities,

Government grants that compensate the Company for expenses incurred are recognised in the Statement of Profit
and Loss, as income or deduction from the relevant expense, on a systematic basis in the periods in which the
expensa is recognisad,

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting done to the chief operating
decision maker. The chief operating decision maker regularty monitors and reviews the operating result of the Parent
Company in a single cperating segment and geographical segment.

Group as a lessee

The Group assesses if a contract is or contains a lease at inceplion of the contract. A contract is, or contains, a lease
if the contract conveys the right to control the use of an Identified asset for a period time in exchange for
consideration.

The Group recognizes a right-of-use asset and a lease liability at the commencement date, except for short-term
leases of twelve months or less and leases for which the underlying asset is of low value, which are expensed in the
Consolidated Statement of Profit and Loss on a straighi-line basis over the lease term.

Financial instruments

Initial recognition and measurement

Financial assets and financial liabilities are recognized when the Group becomes a party to the contractual provisions
of the financial instruments. Financial instruments (except trade receivables) are measured inifially at fair value
adjusted for fransaction costs, except for those camied at fair value through profit or loss which are measured mitially
at fair value. Trade receivables are measured at their transaction price unless it contains a significant financing
component In accordance with Ind AS 115 for pricing adjustments embedded i the contract.

Subsequent measurement
Subsaguent measurement of financial assets and financial liabilities is described below:

Men-derivative financial assets
i Financial assets carried at amortised cost
A financial asset is measured at the amorfised cost, if bath the following conditions are met:
» The assel is held within a business model whose objective is to hold assets for collecting contractual cash

flows, and
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= Contractual terms of the asset give rise on specified dales to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.
After inttial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method,

il Financial assets at fair value through Profit & Loss (FVTPL)

Financial assets, which does nol meet the critera for categorization as at amortized cost or as FVQCI, are classified
as at FVTPL.

Financial assets included within the FYTPL category are measured at fair value with all changes recognized in the
Consolidated Statement of Profit & Loss.

Impairment of financial assets

Expected credit losses are recognized for all financial assets subsequent to inilial recognition other than financials
assets in FVTPL category. For financial assets other than trade receivables, as per Ind AS 109, the Group recognises
12 month expecied credit losses for all originated or acquired financial assets if at the reporting date the credit risk
of the financial asset has not increased significantly since its iniial recognifion. The expected credit losses are
measured as fifetime expected credit losses if the credit risk on financial asset increases significantly since its initial
recogniton.

The Group's trade receivables do not contain a significant financing component and as per simplified approach,
loss allowances on trade receivables are measured using provision matrix at an amount equal to ifetima expected
losses i.e. expected cash shorifall,

The impairment losses and reversals are recognised in the Consolidated Statement of Profit and Loss.

De-recognition of financial assets: A financial assel is primarily de-recognised when the confractual rights fo
receive cash flows from the assel have expired or the Group has transferred its rights to receive cash fiows from the
assel.

Non-derivative financial liabilities
Subsequent measurement: Subsequent to initial recognition, all non-derivative financial liabilities are measured al
amortised cost using the effective interest method.

De-recognition of financial labilities: A financial liability is de-recognized whan the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by another from the same lender
on substantially different terms or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liabifity and the recognition of a new liability. The difference
in the respective carmying amounts is recognised in the consolidated statement of profit and loss.

Offsetting of financial instruments: Financial assets and financial liabilties are offset, and the net amount is
reportad in the balance sheat if there is a currenily anforceable legal right to offset the recognised amounts and
there is an intenfion to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Standards issued but not yet effective

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time, On August 12, 2024, MCA amended
the Companies (Indian Accounting Standards) Amendment Rulaes, 2024,

applicable from April 1, 2024, as balow:

A naw Ind AS 117 relating to ‘Insurance Contracts” has been insertad. Ind AS 117 suparsadaes Ind AS 104 “Insurance
Contracts™. Ind AS 117 establishes principles for recognising, measuring, presenting and disclosing insurance
contracts, The ohjective is to ensure that an enlity provides relevant information that faithfully represents those
contracts, An entity must apply Ind AS 117 [o insurance, reinsurance, and invesiment contracts,

The above Ind AS does not apply to the Group.
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4. Leases

Group as a lessese

The Group has lease contracts for lands used in its operations. Lease of lands has lease term of 71 10 86 years. Tha Group's obligations
under Ils leases are secured by the lessor's lile to the leased assets, Generally, the Group is restricied from assigning and subleasing the
lieased assel

The Group also has cortain leases with lease terms of 12 months or less and with low value. The Group applies the short-term leasa’ and|
lease of low-value assels’ recognition exemplions for lhese (eases,

Set out balow are the camying amounts of righl-of-use assets recognised and the movements during the period:

|Particulars Land

[cost

As at April 01, 2022 299.18
Additions =
Disposals -
As at March 31, 2023 290,18
Additions

Disposals .
As at March 31, 2024 299.18
Accumulated Depreciation

As at April 01, 2022 -
Depreciation Expense for the year 22-23 4,63
Disposals -
As at March 31, 2023 4,63
|Depreciation Expense for the year 23-24 483
Disposals -
|As at March 31, 2024 9.26
Net Carrying Value

Met Carrying Value as at April 01, 2022 29918
Met Carrying Value as at March 31, 2023 294.55
Net Carrying Value as at March 31, 2024 280.92
Notes:

{1} Set out below are the carrying amounts of lease liabilities and the movements during the year:

Particulars Az at March 31, 2024 As at March 31, 2023}
Opening balance 323 &
Additions due te transition to ind AS = 298
Additions = i
Accretion of interest 025 0.25
Payments - .
Closing balance 3148 323
Currant 0.12 0.12]
MNan-current 338 a1

{i1) The maturity analysis of lease liabibties is disclosed in Note 43
(i) The effective interest rate for lease liabilities is 8,25%.
{iv) The follawing are the amounts recognised in the Statement of Profit and Loss:

Particulars Far the year anded March 31, 2024 For the year ended March 31, 2023
Depreciation expense of right-of-use assets 463 463
Interest expense on lease liabllites 0.25 0.25
Rent Expense 43,02 158 89

Total amount recognised In the Staterment of
|Profit and loss

ended March 31, 2023).
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March 31, 2024 Mareh 31, 2003 Agwil 1, 2022
5
Invastment in Equity Matruments

] [Chu!

. vatug through Profif A P i bed |
Mil Equity Shares (25 ai March 31, 2023; Nil Equity Shares &5 at Apal 01, 2022 18 Equity Shares) of Rs. 2/«
wach of Ajanla Pharma Lid
il Equity Shares (as at March 31, 2023, Nil Equity Shares as at April 01, 2022 21 Equity Shares) of Rs, &-
sach of Apalle Hospitals Entedprise Limitad
il Equity Shares (as al March 31, 2023 Nil Equity Shares as at April 01, 2072 67 Equity Shares) of Rs. 5
aach of Bata india Lid
Wil Equity Shares (as at March 31, 2023: Nil Equéty Shares as at Apnl 01, 2022 140 Equity Shares) of Rs. 2-
sach of APL ApoSio Tubes Limiled
Hil Equily Shares (as a1 March 31, 2023, Ml Equity Shares and &s ot Apel 01, 2022 112 Equity Shares) of Rs.
2!- moch of Caplin Poind Laboratories Liméled
Nil Equity Shares (as ot March 31, 2023 Ml Equity Shares pnd as at April 01, 2022 438 Equity Shares) of Rs.
1l- mach of Easy Trip Flanness Limiled
Wil Equsty Shares (as at March 31, 2023 il Equity Shares and as at Apal 01, 202F 161 Equity Shares) of Rs.
/- @ach of Emami Lid
Mil Equity Shares (as al March 31, 2023 Ni Equity Shares and as as at Apil 01, 2022: 1,167 Equity Shares) of
Rs, /- sach of Tha Federnl Bank Limited
Ml Equely Sharos (as af March 31, 3023 Nl Equity Shares and sa April 01, 2032: 1,640 Equity Shares) of Rs.
10¥- each of Gatewsy Distriparks Lid
MNé Equity Shares (as al Manch 31, 2023 Ml Equity Shares and as & Apeil [, 2022: 45 Equity Shares) of Rs.
10 gach of Johrson Controbs-Mitachi A Conditioning India Lid
Ml Equity Shares (as al March 31, 2023: Nl Equity Shares and &3 at Agail (1, 2022 209 Equity Shares) of Rs.
2- gach of |CICI Bank Lid
Ml Equilty Shares (as al March 31, 2023 Ni Equity Shares and as o1 Aprd 01, 2022: 78 Equity Sharen ) of Rs, 15
each of IIFL Weakh Management Limited
Nil Equity Shares (as al March 31, 2023 Nil Equity Shares and as al Apeil 01, 2022 47 Equity Shrares) of Rs.
10/- each of 10N Exchange (indéa) Limited
Mil Equity Shares (&s al March 31, 2023 Nil Equily Shares and as al Apal 01, 2022 777 Equity Shares) of Ris.
/- mach of Jamna Auso indusiries Limitod
Mil Equity Sharns (ns ol March 31, 2023 Nl Equity Shares and os sl Apsil 01, 2022 26 Equity Shares) of R
- each of JK Caments Lid
Nil Equity Shares {=s at March 31, 2023 NI Equity Shares and as a1 Apr 01, 2022: 37 Equity Shares) of Ra. 2
each of Jubilant Foodworks Lid
il Equity Shares (s &l March 31, 2023 Nil Equity Shares and a5 al Apell 01, 2022 76 Equity Shares) of Ra
10 amch of Lumay Industries L1d
Nil Equity Shares {as at Manch 31, 2023 N Equity Shares and as al Apel 01, 2027 233 Equity Shares) of Ra
&J- gach of Mayur Umsquotars Lid
Bil Equity Shares {as &l March 31, 2023 Ni Equity Shares and as al Apeil 01, 2022 104 Equity Shares) of s
V- amch of Obemi Realy Lid
Mil Equity Shares (as s March 31, 2023 Nil Equily Shares and as at Aprl 01, 2022: 3 Equity Shares|) of Re. 100
gach of Page Indugities Lid
Mil Equity Shares (as at March 31, 2023 NA Equity Shares and and a5 at Apeil 01, 2022 39 Equity Shares) of
B 1/- gach of P indusires Lid
Mil Equily Sheres (as 8l March 31, 2023 NI Equity Shares and a8 a1 Aprl 01, 2022 277 Equity Shares) of Ra
2i- mach of PHC Infradech Limiled
il Equily Shares (as a1 March 31, 2023 Nil Equity Shares and as at Aprl 01, 2022; 24 Equity Shares) of Rs, 2/
each of Mavin Flugring Intermalional Lid
Ml Equity Shares (&s at March 31, 2023; NI Equity Shares and a5 st Aprl 01, 2022 M Equity Shares) of Rs.
104 ismch of Persistint Systams L1d
Ml Equily Shares (os at March 31, 2003 Nl Equity Shares and & at Aprl 01, 2022 54 Equity Skares) of Rs.
100= emmch of Shriram Tramport Finance Compaey Lid
Mil Equaty Shares (as ol March 31, 2023 Ml Equity Shares and &8 a1 Apal (1, 2022 125 Equity Shares) of s
104 each of Spandang Sphoorty Financial Limited
Mil Eguaty Shares (as a1 March 31, 2023 Ml Equity Shares and s at Aped 01, 2023 188 Equity Shares) of Rs.
& pach of JK Lakshmi Cemenl Lid
Nil Equity Sharos (os of March 31, 2023 Nil Equity Shares and as of Aped (1, 2022 1 Equity Share) of Re. 105
aach of Honeywel Aulomation Indias Lid
il Equity Shanes (as al March 31, 2023 Nil Equity Shares and a8 at Apeil 01, 2022 24 Equity Shares) of Rs, 1)
each of Vamoo Engineenmg Limiled
il Equity Shares (as at March 31, 2023 Wil Egquity Shares and &= at Apnil 01, 2022 107 Equity Shares) of Rs.
V- each of Garware Hi-Tech Filrrs Limied
Nil Equity Shares (as at March 31, 2023 Nl Equity Shares and ss ai Apnl 01, 2023 263 Equily Shares) of s
10¢- anch of JK Paper Limiled
Mil Equity Shares (as ot March 31, 2023 N Equity Shares and as st April 01, 2022 46 Equity Shares) of Rs.
10¢- each of Polycab India Limilod
Mil Equity Shares (as at March 31, 20235 Ni Eguity Shares and &= at April 01, 2022 100 Equity Shares) of Rs
104 mach of SBI Cands and Paymam Services Limsad
Nil Equity Sharos (as at March 31, 2023 Ni Equily Sharos and as ot Apdl 01, 2022 408 Equity Sharea) of Rs
11~ each of Trivens Turbine Lid

1.40

1.14

1.08

081

153

1.30

058

- 067

11 5]




ing part ol lisdated fimarcial statements for the financial yoor ended March 31, 2024
faknhs, wunless othenwiss stated)

As At As At As AL
March 31, 2024 March 31, 2023 Apeil 1, 2022
Invastment in Preference Shares
A) Investment: ralug through Profit & Loss (fully Paid g
Wil Praferenca Shames (a8 a1 March 31, 3023 155 and a8 at April 01, 2022; 155 Prefarence Shares) of Rs s 26 11 26 11
10~ each of Edubete Technologies Private Limited) i
Less: Provision for impaimmeant - {25.11) -
Hil 0.01% Computsonly Converlible Preference Shares (as at March 31, 2023 Nil and as at April (1, 2022 % o 5 00
125 Preference Shares) of Rs. 10 each of Stark Enlenrises Private Limied
& B1.07
" Aggregate amount of investments are glven below:
Aggregata cosl of guoled Imvestments . - 10.42
Aggregate market value of quoted invesimants - . 30,96
Aggregate cost of undguolad irvastments - 6.1 50.11
Aggregated emount of mpairmeant in value of investment - 511 -
6 Loans
(Unsecured, Considared Good Unless Siated Otharwise)
= With Relaled Parlies # - - 142054
. - 1,420.54

# Far detal of loans to relaled paries, Reler nole mo. 42

Mo Loans or other receivables are due from direciors or other officers of the group eiher severally or jointly with any othar person. However, Loans are due from
B Companies in which directsr s & drecor of mamber.
b, Hypoihecated aosinst borrowings, Refer Note 24,

T Other Non-Current Financial Assats
{Unsecured, Consldersd Good Unkess Sisted Olhenwss)

Bank Deposits with mmaining maturity of mons than tweshe months 238868 1,126,650 67284

Security Deposits
= With Dihars ARG 10 13321 651.54
1,055.78 1,849,711 1,324.38

8. Pladged and hypathacated againsg borrowings. Refer Nole 24,

B Other Non-Currant Assols
(Unsecured, Considered Good Unisgs Stated Otheratue)

Coapllal Advance 61286 47707 464 93
Deposit under Profest 1050 - -
62336 ATT.97 464,93
# Inventories
[Valued st Lower of Cost and Net Reaiizable Vilue)
Raw Materials 2.084 49 2,044,651 B11.19
Waork -in-Progress 156,36 550.93 108.16
Stores and Spares BE.81 1817 2168
322768 2,613.71 341.01

a, Imventonies are Iypothecaled 1o secured borrowings. Reter note no. 24
b, Raew rmaberial inchudes Stock (n Transi as of March 31, 20024 of Rs, 21785 lakhs (e st March 31, 2023 Nil and as &t April 01, 2022 Nl

10 Current Investments
A Investments in Debt Funds (Unguoted) [valued at fair value through profit &
loas)
27 00265 Uit (a8 st March 31, 20213 Nil and ma s April 01, 2022 Hil) of Rs. 10
oich of HDFC Ovamight Diract Growth Fund 959 46 .
74 302 8T Unit (s af March 31, 2023: Nil and as al Apell D1, 20@2: Mil) of Rs. 10~
aach of [CICT Pru Overmight Direct Growth Fund 960,06 -
24 622 13 Unit (as at March 31, 2023: Nil and as at April 01, 2022: Nil) of Rs. 10~
aach of 581 Ovemight Direct Growth Fund 955 77 .
B) investments in T-Bllis (valued at fair value through profit & loss) 5 166 85 -
B,067.59 - -

Aqnregate Cost of LinCuoded invesimend 7.960.61




amouiris in )

annesed to and forming pan of consalld fi

8 bakhy, unless otharwise stated)

foe ihve Finandcial year ended March 11, 2004

Particulars

March 31, 2023

As AL

As At

April 1, 2022

11 Trade Recelvables

-

Unsecured

Consicaned Good

Have Sigrificant mcraase in Credit Risk
Considered Doubtiul - Cred Impaired

Less: Prosdgion for Expected Credit Losses

For detalls of receivable from refaled parties, Reler nale no, 42
Trade Receivables are hypothecated fo secured barmowings. Refar nofe no. 24,

Trade Recenvables Ageing
As at Mareh 31, 2024

3.634.61

4,452 47
1316

5,013,410
4.4

4.74

44B563
13,16

5037.34
2424

383461

4,452.47

5.013.10

[Pi.rﬁnllas

Cutstanding for following periods from transaction date

Lesa than & months

& montha - 1 ysar

1-2 years | 2-3 yoars

Mara than I years

Tatal

Undisputed

- Considared good

341389

2595

566 152

3561

Which have signiicant increase i credi risk

045

0.40

2.3

031

4.74

- Crodt impired

Disputed

= Congidered good

|- Which have significant Increase in credit risk

- Cracit ampaired

Tota|

1846.59

J4ata.28

Tl

183

0.40

An o1 March 31, 2023

[Fulinull'u

Outstandin

g for following per

ads from trandaction data

Mot Due

Less than § months

& months - 1 year

1-2 years | 1- 3 years

More than 3 years

Tatal

Undisputed

- Considared good

£ 410,53

817

20.89 1138

4 45247

= Which have snficant Increase in cragt risk

7.4

1.00

240

13.16

- Creci impaired

.02

Disputed

- Considared good

r_g[t_ml-u'uugm increass in creot risk

- Credt impaired

Total

441827

1047

prdil 1428

446563

Total

441837

817

nm 1438

| 446553

Ag at April 01, 2022

Not Due

Outstandi

for following periads from transaction date

Lass than & months

& months - 1 year

1-2 yoars | I-3 years

More than 3 years.

Totsl

Undisputed

- Conaldensd gond

4,021.59

51.74

501310

- Wich havae signdficen Increase in cred rish

2434

- Credi irgaired

16,83

535

06 -

Disputed

- Considered good

- Which have signficent increase incredi risk |

Total

5708

12 ﬁuuu ﬁiﬁm ﬁlmm
[= the managemant)

Cash on Hand
Balancs with Banks
= i Currait Accounis




Comepnd Limifted
: L3881 2UP200SPLCOATI0R

anneved 1o and forrng part of fimzncisl Tor thes Nmaivcial year snded March 31, 2024
Il armounts i rupaes lakhe, unloss othorwise stated)
Particulars Asg At As At As AL

March 31, 2024 March 31, 2023 April 1, 2022

13 Other Bank Balances

Deposis wilh remaining makirlty of less than tvelva months 0,74 68,10 30,58
Deposils wilh romaining maturlty of moes than fwebes meonihs 249 . *
Deposits hekd as Mangin Monay with remaining maturity of less than twelve months 73,58 "5 14,38
Deposits held as Margin Money with remaining maburity of more than beelve manths 235719 1,108.77 581,72
248301 1,208.62 TDE.TO
Loss:- Shown Undor "Oher Financial Assets"[More Sian 12 months) 2.35088 1,108.77 65172
103.33 .85 44.98

* The Heiding Company is in the process af transferring following bank accounts snd fixed deposits in the name of Kanodia Cament Limited from respactive
amalgamating companes,

Balancas with Scheduled banks:

In current acoounis 2942 17,55 34,09
Earmarked Balances

Fixid depesits with Bank 15737 170.15 18058

14 Other Financial Assels
{Unsecured, Considersd Good Unless Staied Otharwise)
SBecurity Depaaits
- With Related Parsiens - - 584 81

Accrued Inbarost 3|m 1.66 687
Advance aganat Invesiments £00.00 - -
Othar Recalvables 25947 .78 2155
Government subssdy receivable” 244075 79661 571527

3,335.13 B09.03 1,168.80

# Reler note no, 42,

“incliices T Nil (previous yesr ¥ Nl and April 01, 2022 ¥ 74 08 Lakhs) recoverable unde the Industral incentive Policy, 2011 ["1#7"] issued by the Govemment of Bitarl
for the perlod January 2019 to March 2018 Lo the Subsidiary Company [Kanodia Infratech Limited (KILJ. The Government of Bihar has amended its IF with
retraspective effect fram 01,07 2017 and based on e amendment the claem has been refectad. The Subsidiary Company has previously filed o writ pefition with
Hon'ble High Court of Palna, chaBenging lhe amandrment wilh retrospactive affect. Howaver, during the previous year, the Subsidiary Company has writen off Rs,
74.98 Lakhs &5 on sbundant cayfion bul Bw Subsidary Company continuad to pursue the matier. The Subsidany Company is in the process of withdrawing the wrif]
pedilion with Hortle High Court of Patna,

15 Current Tax Assets (net)
Advance Incoms Tax / Tax Deducied 31 Source [net of provision for income tax) ﬁ;ﬁ 26474 2,144.07
6Tz adar
18 Other Current Assets
{Unsecured, Considered Good Unless Stated Otherwise)
Prepaid Expenses 4612 2438 2174
Advance to Employess 181 - .
Prepaid Corporate Guaranies expence 051 17.47 2551
Surplus In Gratwty Fund - B2 1081
Vendor Advances # 1082 64 248638 258348
Indetoct Tax Recowmnble’adustabile a7.5R 1,630 14 549
Oihar Rocalvables s 5.14 1.94
1.218.66 4,180.73 2,628.95 |

n, Pledged and hypothecated against borowings, Refor Note 24,
bi. # For datail of advances to ralatod pariios, Rofar nobe no. 42

17 Equity Share Capital
SAuthorisgd
Mumber of equity shares B.49 66,610 8,49 86610 85,4066 610
Face Value (in ¥) 10 o 10
Authorised Equity share capital 8,406 66 5456608 A.490.08

Issued. Subscribed and Fully Pald up
Mumbat of seuity shares /B8, T 4589650

Fmca Valua (in ¥)
Equity sharo cogstal




Hanadia Cement Limited

Arnsuunts in rupsss lakhe, wnlees othorwice stated)

Particul As Al A AL s AL
St March 31,2024 March 31,2023 April 1, 2022

a. Rights, preferances and restrictions attached with Equity Shares
Tha Parssl Compary has only one class of equity shimes having par valie of T 10 per share . Each holder of equity shares i enfitad to one vole per share, Th
dlm-awm-inmmpmwhyhawddmm:iswﬁ-dhmwmuﬂwmmmmwummmﬂmmmdnma
of liquidason of the company, the hoiders of equity shares will be entiled to receive remaining assels of the Parent Company, alter distribution of 21 pred
amounis. The distribution will be in propomion 1o the number of equity shares hald by the sharehalders.

b. Reconcilliation of number of shares outstanding at the baginning and end of the year

For the year ended
March 31, 2024  March 31, 2023
Number of shares at the beginning of the year T.45,60.850 745659 680
Chanpes mada during the yaar = =
Number of shares at the end of the year 7,45,69,650 7,45,68,650
c. Shareholdings of Promoters
As at the end of March 31, 2024
Mumbers % ch
8. No. Promaler Name 5 1 % of Holding durhgl::';nr
i) Nupoor Kanodia Benaficiary Trust 3,009,30,200 A1 A8% -
jij Trizh Kanodia Beneficiary frust 2,99,60.200 40,18% -
iliy Vishal Kanodia 46,14,540 B 19% -
As at the end of March 31, 2021
umbsers of change
5. No. Promoter Name i m:“ % of Holding d:“'ihw
i} Nupoor Kanodia Benaficiany Trust 3.09,30,200 A1.48% -
i} Trish Kanodia Baneficisry frust 2.99,60,200 AD1E% -
fii} Vishal Kanodia 46,14.340 61%% -
As at April 01, 2022
Numbers of
5. No. Pramoter Name Bharsd % of Holding|
7 Nupoor Kancdia Beneficiary Trust 3,00,30,200 41 48%
jij Trish Kanodsa Beriefciany st 2.99,60,200 40.18%
i) Vishal Kanodia 46,14,540 6.19%

. List of sharshalders balding mare than 5% of thwe Equity Share Capitst of flwe Helding Company (In rumbsrs) (as per sharshelders’ ragister maintained by Tha Hobding Compasy)

Az at the end of March 31, 2024

& Mo Premotds Rame Wumbsrs of Shares % af Halding %ﬂ::g;::f_“
| ) Nupoor Kanodia Beneficiary Trust 3.09.30,200 41.48% .
jiiy Trish Kanodia Beneficiary st 2.99.60.200 40,18% .
iy Vishal Kanodia 46,14, 540 B6.19% -
¥l Gautam Kanodia 4477370 6.00% =
As at the end of March 31, 2023
Mumbers of % change
5. No. Pramater Nama P % of Holding during the year
i} Mupoor Kanodia Besefickary Trus! 3,00,30,200 41.48% -
4y Trish & it Baricaary sl 28860200 40.18% =
jiij Wishal Kanodia 4614540 6.19% -
vl Gautam Kanosdia 4477370 B.00% %
As at April 01, 2022
Humbers of
5. No. Promaoter Namse Shars o of Holding|
ij Mupoor Kanodia Beneficany Trust - 3,09,30,200 41.48%
iij Trsh Kanodia Baneficiary st 220N 40.18%
jiiy Vishal Kanosdia 405,14.540 f.19%
vl Gautam Kanodia 44.77,310 600




Hoamndia Cemant Limied

CIN: U3SH FUPRO0SPLCONTI0N

Motes annexed to and farming pan of lidated fi ial stal ks for i financisl year ended March 31, 3024
LAN amgunts In rupses lakhs, unboss ptherwize stated)

Particularn

As AL As A As At
Mareh 31, 2024 March 31, 2033 April 1, 2022

o. Bonus, buy back, canceliation and lsue of shares
In precedng e () yeaes, thems was 60 ssus of bones, buy back, cantellation and issus of shanes for alher (han cash consideration ot than folowing ©

Particulars FY 2021-22 FY 2020-21 |
(I} Aggregate number and class of shares allotted as fully paid up
- Pursuand bo Schema of Arrangarment withoul payment baing received in cash HIL 64, 26,565

[equity shares having face value of ¥ 100 each]

{il} Aggregate number and class of shares allotted as fully paid up by way of

Split of Shares. 671 12,885 MNiL
- Equity shares having face value of T 10 each

18 Other Equity
Security Pramium 1205127 12.051.27 12,061.27
Retainad Eamings 20,511.79 912536 3.580.80
Capltal Reserve (42322} (422,72 {473.50)
3214084 20,754.41 15,158.57
Security Premium
Balance at the beginning of thie pear 12,051.27 12,051.27 12.051.27
Addition/ [Transter) durng the yea - = .
Ciosing balance 12,051.37 12,051.27 12,051.27 |
Retained earnings
Balanca at the beginning of tha yaar 9,125.38 3.580.80 (1,216.85)
Prafit for the yaar 11.386.43 5.544.55 -
Ind AS Impact - - 4 79T 65
Closing balance 20.511.79 9,125.36 3,580.80 |
Capital Reserve
Balance at the beginning of the year (42222} [4T3.50) 4,314.74
On account of Changas in proportion held by non-controliing Interests - 51,28 -
ind AS |mpact - = (4, 7EA24)]
Closing Balance (422.22) (422.22) {a73.50)|
19 Borrowings
Secured
Rupea Term Loan
= from Govemiment 1.373.50 65767 48237
Vehlcle Loan
- from & Hank - - 10242
Unsecurod
Rupes Term Loan
= from Raelaled Parties 114,48 7.069.08 10,134.00
149398 1,726.75 10, 71879
Rupee Term Loan
- from Govemment - - 4020
Vehicle Loan
- from a Bamk B - 102 42
Wnsecured
Rupes Term Loan
- from Oihers - - -
- from Related Parbes 11448 140.29 ]
114,48 146,29 142 82
|
Q 1379.50 7,577 .46 1057647
af |~
D —
G )
1




|Manodia Cement Limited
ICIN: L3609 2UPR00ERLCOATI03

o T

for Ui financial year snded Blarch 11, 2024

Mates annesed to and ferming part of

amounts in mipess lakhs, unloss otherw|cs statod)
As AL As AL Az AL
i March 31, 2024 March 31, 2023 Aprll 1, 2022
Noles
* Security ot As at March 31, 2024 ""'"!':;“‘“' As at Apeil 01, 2022

[ Hypothecasian in favowr of HOFC bark;  HOFC Bark jin 47 equal R 0242
fmiad againsl vehicks franca scheme |  Limded i
’: AsatMarch 31, | As ot Apeil 01, 2022
A Security N8O | Capayment Tems | ateofinteest | As at March 3, 2624 (Undiscouted) S {u::mm
i
Secured by bank gesantes of
amount of kean, sacond charge on Fioti
Mo, D19, Indusiial area Sikandrabad, -
Distict Buiandshatr and ﬂ::wr Iievest fee loan 45301 0 45301
gawranize of W Vishal Kanoda UMarPradesh
(Maragng Direclor of the Parert Govemment
Company) undr
“hudyok
Eh
MSW“ dh;m"“ grostes of p::m “’m 12536 153 12536
) ra 2012
E@mr “‘m ma ma 5
Secured by bank gurantee of Pm on er before 24579 ~
smount of boen and sacond chaege on) | PanCid 140890 ¥
onley fed assety vz, Land, Bulding| COPOMmSON ™ orerbutory Lo o a8 | .
Flart & rachinpey § other Tead assels 180830 |
inglaled @l Und - 1| of Parenl the oner beforn 4 A7
Comparny. 0210423
oner before
090822 40T
¢, Dolails of Unsecured Term Losns ore oo Tfollows:
Repayment As at March
As at April 01, 2022
Mame of Lender Wi Rate of interast 31,2024 As at March 31, 2023 Ap
Trends Advsory Private Limited on of before 110 161,10
(Und ] 31032024 Interest free koan 161,
Hygene Pus Private Linded T&fuﬁ'; 825% 132261 -
Kanodia Team Private Limited
(formarl known as NEO HEM Privale | 2% 0 Defore 8.25% 135,96
Limited) 01/03r2027
: : z on or before
451 -
Midpoint Commodeal Private Limited 311032028 Interest free an 11448 546122
: } on of before
Amuly Supplers Private Limited 311042026 Interest free loan 4,081.09
Leoine Developers Prvats Limited gﬂm Irersst e ban : ; 227000
Real Vake Agrotech Progct Privale | on or before 3645.00
Limited 032026




clia Cement Limited

BNz USSETIUPZ008PLCDITROS
aten snnexed ta snd lerming part of soan fimancial statements for the Ninanclal yem ended March 31, 3504
All smounts in lakke, wrless othere|se slated]
As At a5 At As AL
Ea . March 31,2024 March 31, 2023 April 1, 2022
4 Movement of Government Loan (Interest free): -
Cpaning Balance 23525 AB2.3T 695.27
Loan recesved during the year - - -
Fair Value agjusiment (493,67} {179.89) {212.90)
Usnaiidling of Firarcaal Liatality av.as 49,67 .
Fapayment of Loan . (116.80) .
Closing Balance {17107} 235.2% 48297
. Movement of Unsecured Tarm Loan from Trends Adwisory Private Limited: -
Cipening Balance 14020 1310 161.10
L s recesivesd during the: year - - -
Fair Valua adustment B - {23.19)
Linwinding of Financial Liability 11.81 11,38 -
Repayrent of Loan (161,10} - o]
Closing Balance - 149,29 13791
f Inserest sggregating ¥ 12958 Lakhs { for the year ended March 31, 2023 # 519.50 Lakhs) accrued on loans borrowed have been waived off,
20 Othor Financial Liabilitios
Financial guarantes obigaton 0.55 18.23 2578
Amount payable for share purchase - 46.13 85162
0.55 64,36 BTT.40

b. Movement of Amount Paynble for share Purchase:-
Opaning Balanca
Fair Value acfjustrrsn
Urmwinding of Finandial Liability
Loss on Early Repayment of financial Eabity
Rapayrmant of Financial Liability
Closing Balance

21 Provisions (Moo Current]
Employses Banafits

22 Doferred Incoma

Dwlgrred Incomea - nteres! Fres Governorml Lomn

For details, reler note 18 and 20

Uraarmed Incomas derved from fair vales of loan and oftser Snanciol llabllity

a. The Haolding Company has purchased equity shares of Subsidiaries from related parses for which amount is repsyable wathin next 5 yesrs from the date of transaction,

46.13 851.62 537584
. - {146 32}
180 3653 -
. 105.88 .
— 1 | .. T, R— |
. 46.13 85182
22865 1561 2626
2265 15.61 25.26 |
704.84 31566 0119
17,22 15883
Ti484 332.84 361.02 |




Kanodia Cement Limited

CIM: U3E912UP2009PLCO37003

Motes annexed to and ferming part of consolidated financial statements for the financial year ended March 31, 2024
(All amounts in rupees lakhs, unless otherwise stated)

23 Deferred Tax Liabilities (Net)
A. Movement in deferred tax balances

As at Recognized in Racognized in As at
Partichlacs March 31, 2023 PaL ocl March 31, 2024
Deferred Tax Assots
Deferrad Income o8 62 80.77 - 177.39
Provision for Expacted Credit Losses 83 (2.64) E 1.18
Lease liabilties 0.94 (0.06) . 0.88
Financial guaraniee obigation 5.31 (5.17) - 014
Expenses lo be claimad in subsaquent years 2728 (27.28) - -
Expenses deductible on payment basis 11.01 16.65 (D.88) 26.78
Tax losses! Unabsorbed deprecialion 67.91 (67.91) - -
Sub- Total (a) 212.90 15.64) (0.88) 206.38
Deferred Tax Liabilities
Property, plant and equipment, Intangible assets & Right of 2 246,68 23036 . 2.477.04
use Assels
Fair Valuation of Borrowings 107.32 89.59 - 196.91
Reversal of deferred tax liability related to previous year -
income offered for tax in current year 049 (200.49) )
Inlerest free Financial Eabilities 1.1 (1.11) . -
Prepaid Corporate Guarantee expense 5.08 {4.96) c 0.13
Fair Valuation of Investment in Equity Instruments . 24,66 - _24.66
Sub- Total (b) 2,560.69 138.05 - 2,698.74
Met Deferred Tax Liability (b)-(a) 2,347.79 143.69 0.88 2.492.36
As at Recognized in Recognized in As at

s April 01, 2022 PaL ocl March 31, 2023
Deferred Tax Assets
MAT Credit Entitlement 143.58 (143.58) - .
Deferrad Incoma 104,49 (7.87) - o5 .62
Provision for Expected Credll Losses 7.06 [3.23) - 3.83
Lease llabikties 0.87 0.07 . 0.84
Financial guarantee obligation 7.51 (2.20) . 5.31
Expenses to be claimed in subsequent years - 27.28 E 27.28
Expenses deductible on payment basis 13.84 (0.27) (2.56) 11.01
Tax losses! Unabsorbed depraciation - 87.91 - B7.01
Sub- Total (a) 27735 (61.83) (2.56) 212.90
Deferred Tax Liabilities
Property, plant and equipment, Intangible assels & Right of
use Aszolg 1.740.91 50577 - 2.246.68
Income 1o be provided for tax in subsequant ysars - 200489 - 200.49
Fair Valuation of Bomowings 70.46 36,86 . 107.32
Interest free Financial liabikties 42.74 {41.63) - 1.11
Prepaid Corporate Guarantes axpenses 743 (2.34) . 5.09
Fair Valzalion of Invastment in Equity Instruments 3.38 (3.38) - .
Bub- Total (b) 1,864.90 695.79 - 2,560.69

2,347.79

Met Deferred Tax Liability (b)-{a) 1,587.55 757.68 2.56
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(ANl amounts in rupecs lakhs, unless otherwise stated)

Notes annexed to and forming part of consolidated financial statements for the financial year ended March 31, 2024

B. Amounts recognised In the Statement of Profit and Loss

For the year For tha year
Partlculars ended ended
March 31, 2024 March 31, 2023
Current tax expense
Current year 313507 1,292.62
Income Lax for earkier year 12.92 9.24
3,147.99 1,301.76
Deferred Tax Charge/{Credit)
Qrigination and reversal of lempaorary differences 143,60 757 .68
143.69 757.68
Total Tax Expense 3,201.68 2,059.44
C. Amount recognised in Other Comprohensive Income
For the year For the year
Particulars ended ended
March 31, 2024 March 31, 2023
Deferred Tax Charge/(Credit)
Remeasurements of defined benefit oblgation 0.88 256
0.88 2.56
D. Reconciliation of affective tax expenso
For the year For the year
Particulars endod ended
March 31, 2024 March 31, 2023
Accounting profit bofore tax 1467539 7,606.83
Tax using the Group's domesfic tax rato 3,287 48 1,901.17
Tax effect of:
MNon-deductible expenses/ (Exempled income) (net) 8247 (33.31)
MAT Cradit written off - 80.14
Rate Change Impact on Deferred Tax” {93.81) -
Changes in estimates related to prior years 11.83 924
Eliminafion due to Consclidation - {13.35)
Others 371 115.55
3.291.68 2.059.44

B —— e e

“In pursuance of Section 115BAA of the Income Tax Act, 1961 notified by Government of India through Taxation Laws (Amendment) Act
2019, the Parent Company has opted for lower income tax rate during the year.
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for ihe financial yeas ended March 31, 2024

Particulars

As At
March 11, 2024

Bs AL

March 31, 2023

As AL
I 1, 2022

24 Borrowings
Secured Loans
Working Capital Facllities from a Bank
Waoiking Caplal Demand Losn® B804
Current Maturities of Non-Current Borrowings (Refer note no. 19)

Secured
Rupoee Term Loan

= from Gavernment - 4020
Vehicle Loan

- from a Bank - - 10242

Unsegured

Rupee Term Loan
= From @ Bank (Repayable on desmsnd)
- Dlscounting of Bils Paysbls -
= froi relabed parties (Comparses) 140.29
149.29

114,48
114.48

T

“Working Capital Facilities from a Bank are secured by:

2. "Exciusive charge in favour of the Bank by way of ypothecation of inventories and other moveables including ate and other receiabies, both present and future, in
foim and mannes satizfactony 1o the bank and also secured by personal guarantess of two direciors. The loan is further secured by collataral by way of morigage on th
properties pcated 51 A 21, Soctor 16, Moida_ Uttsr Pradesh (India). Cquring the year ended March 31, 2023, the Group has dosed working capital i from a bank and
accordingly Tled satisfaction of it charge,

£5 Trade Payables
Cutstandng dues of Mica Enterprises and Small Enterprises 11635 31.08 786
Outstanding dues othar then Micro Enterprises. and Small Enferprises 602534 s297.12 153811
614560 5,258,783 354278

a Based on the information svailable, as identified by the menagernenl thess are certain vendors who have conlfirmed thal they are covered undar the Micro, Small
Medium Emterprises Development Act, 2006, Discosuros relating o duas of Micro and Small enterprises wnder section 22 of The Micro, Small and Medium|
Enarprisas Development Adl, 2008, are grven balow:

As at March 31, | As at March 31, As at April 1,
Particulam 2024 2023 2022
{a}| Principal amount remalning unpal to any supgplier 118.35 31.08 TA5
(b} { Inferest dus on fhe principal remaining unpald bo any supplies 644 1.13 -
(£} Intarest paid by the Company in tarms of Saction 16 of the MSMED Acl along with ®he amounts of (ha 021 . -
‘pEyrmenl made (o the suppler bayond the appoiniad day.
(e The: arroun] of mfenest due and payable for the year of delay in making paymant (which have been paid bulj 139 . =
beyand he appointed day during the year) but without sdding (he interest speciiied under this Acl.
(@} The amaunt of interest accrued and remaining unpaid during the accounting year. 783 1.13 -
(¥ The amount of furlher Nteres!t remaining due mnd payable even in e succeading years, unil such dale 6.70 1.13 -
when the interest dues above are actually paid bo the small enterprise for the purpose of disallosance a5 a
|deductible sxpendilune under section 23 of (his Act
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Particulars

As At
March 31, 2024

Az At

As At

March 31, 2023 April 1, 2022

b. For details of payables to related parties, Refer note no. 42,

C.

Trade Payables ageing.

As ot March 31, 2024
f

IParticulars Outstanding for fallowing periods from transaction date
| Unbilied T-Zyear | 2-Tyear | Wore than 3years | Total |
Micro and small enfarprises 0T 11561 . . . 116.35
Ofher than micro and small ectarprises 115148 4 8737 22086 810 031 | 6O
Disputed Dues- Micro and smal enterprises . . . .
Dispuied Dues- Others - * - % - .
Total 1,152.23 4,982.59 2208 810 0.31 | 614569
As at March 31, 2023
Paticiiters Outstanding for following periods fromtransactiondate ;
Unbilled Not Dua Less than 1 year | 1-2year | 2-3yoar | More than 3 years | Tolal
(Micro and smal enlarprises - We3| 013 : _-_|
Cihar Shan micro and smal anerprises 73383 43734 B0LO0 2266 38,08 | 5227.72
Disputed Duet- Micro and smal anleiprises . - - .
Disputed Dues- Ofhars . - . . . .
Total 73383 4 40407 6013 21,66 38.08 | 5.258.78
As at April 01, 2022
‘p BRI Outstanding for following periods from transaction date
Unbiibed Mot Due Loss than 1 year | 1-2year | 2-3year | More than 3ysars | Tolal
Micro and small enferprises . 433 032 | 0.07 283 765
Othar than micro and smol esterprises 618.03 260538 T2y 678 3154 | 353511
Despuied Duas- Mcro and smal saberprises - . - | .
Dispuied Dues- Othars 2 : = | ; : E
Total 618.02 260071| 27150 .86 36.57 | 354276
28 Other Financial Llabilities
Security daposil from cusiomors GT4.16 546,00 T0G.18
Accruals related to employess 11596 &1.02 5147
Crediors for Capital Goods F39.81 3x2 63 1,884 10
ity . . o.16
1,0:29.93 960,04 2,741.91
Sagurity deposits received from customerns are unsecured and refundabie at tha tmo of terminaton of contract with agants,
2T Other Cuwrent Liabilities
Stetutory Dues 1,447 41 45T .65 2417
Liability undes Saat 4 55888 4,650 88 4 555,88
Advance from Cuslomess B/7.78 61,95 17338
Inerest payale on Delay Paymant ol MSME Dues 783 1,13 -
6,302 90 5 080,61 5 457 43
# For details of paysbles o relstad pames, Refar note no. 42
28
Empioyes Benefits 0.75 1,15 12.09
675 1.15 12.09
28 Current Tax Linbilities [Net)
Incoeme Tax (Mot of Advance tax. TDS and TCS) 38235 an 841 46
382.35 3.2 941 46




Kanodia Cement Limited

CIN: U36912UP2009PLCO37903

Notes annexed to and forming part of consalidated financial statements for the financial year ended March 31, 2024
(All amounts in rupeas lakhs, unless otherwise stated)

For the year ended For the year ended

PRI March 31, 2024 March 31, 2023
30 Revenue from Operations

Sales of Goods
Cement 82,298 .21 59,625.90
Cemenl Trading 38.45 -
Clinker 2,249.00 4,352 67
Fly Agh & Others 266.04 3re.18

Other operating revenue

Goverenment Subsidy Income 3,937.96 1,872.88

Services income from transporiation 0.04 0.10

88,790.70 66,527.73

A

. For details of transactions with related parties, Refer note no. 42.
. Reconciliation of contract price vis a vis revenue recognised in the Statement of Profit and Loss is as follows:

For the year ended For the year ended

. The above revenues have been recongnised at point of time.

. Considering the same, the Company elecls lo use practical axpedient as given in IND AS 115 "Revenue from contracts

Other Income

Interest Income

- on financial assets 282.87 70.05
- waiver of Interest on loan given to others accounted under Ind AS - 203.62
- Income tax refund 1.84 .
Less: waiver of interest income by the Group - {203.62)
= Oihers = -
Dividend Income - 0.33
Profit on Sale of Invesiments measured at FVTPL - 14.10
Net Gain on Fair Value of Investments measured at FVTPL g7.98

Profit on Sale of Cumrent Investments 167.75 -
Insurance claim received - 9.85
Sundry balances written back 102.26 920
Provision no longer requined written back - 8.53
Deferred Income (Amortisation of Government Grant) 104.49 65.42
Income derived fram fair value of loans and financial liability 17.22 48.84
Income derived from fair value of loans and financial liability R 93.76
(Early repayment of financial liability) ’
Bad Debls Recovered 430.50 -
Commisston Income on Corporate Guarantes 18.98 8.40
Miscellaneous Income 6.89 51.86

Particulars Mareh 31, 2024 March 31, 2023
Contract Price

(i) Sales of goods B5,537.62 65,220.67
(i) Other operating revenue 3.,938.00 1.872.98
Adjustments:

Discountirebate/ Sales incentives (684.92) (565.92)
Revenue recognised in the Statement of Profit and Loss 88,790.70 66,527.73

Payment terms with customers generally ranges between 0 to 30 days from the completion of performance obligation.
with cuslomers”, hence there are no significant financing component in any transaction with the customers.

For contract assets and balances Refer note no. 11,
Accrued for the GST Refund claim under incentive scheme of the respective State Governments,

1,220.78 381.34

For related party transactions, Refer note no. 42,




Kanodia Cement Limited
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Notes annexed to and forming part of consolidated financial statements for the financial year ended March 31, 2024

(All amounts in rupees lakhs, unless otherwise stated)

Particulars

For the year ended  For the year ended

March 31, 2024 March 31, 2023
32 Cost of Materials Consumed
Raw Materials Consumed 60,112.81 43,067.72
60,112.81 43,067.72
33 Change in Inventories of Work-in-progress
Opening Inventory
Work-in-Progress 550.93 108.16
550.93 108.16
Less: Closing Inventory
Work-in-Progress 156.38 550.93
156.38 550.93
(Increase)/ Decrease in Inventories of Work-in-Progress 394.55 (442.7T)
34 Employes Benefits Expense
Salary, Wages, Bonus etc, 1.502.77 1,154.20
Contribution towards Provident Fund and other funds 18.80 21.65
Gratuity expense 9.50 8.77
Staff Weffare Expense 0.17 (.99
1,531.24 1,185.61
35 Finance Costs
Interest expansa
- on borrowings - B2.52
- on borrowings and subsequently walved off 556.49 518.59
Less: Waiver of interest expense by the lenders (556.49) (510.59)
Interest expense on Government Loans 87.35 48.67
Unwinding of financial liability 15.61 47.91
Unwinding of Corporate Guarantee obligation 1.30 1.85
Loss on Early Repayment of financial liability - 105.95
Interest expense on lease liabilities 0.25 0.25
Interest on statutory dues 96.30 47.30
Other Borrowing Costs 51.59 2.65
252.40 338.13
36 Depreciation and Amortization Expenses
Depreciation on Property, Plant and Equipment (Refer Nole 3) 1.571.79 1,596.94
Amortization on Intangible Assets (Refer Note 3) 0.24 0.08
Depreciation on Right of Use Assets (Refer Note 4) 463 4.63
1,576.66 1,601.65




‘Kuno-din Cement Limited

CIN: U36912UP2009PLCO37903

Notes annexed to and forming part of consolidated financial statements for the financial year ended March 31, 2024
(All amounts in rupees lakhs, unless otherwise stated)

For the year ended  For the year ended

Fatieaaes March 31, 2024 March 31, 2023
37 Other Expenses

Stores and Spare Parts Consumed 1,408.81 714.45
Power & Fual 4,506.50 3,521.80
Repairs and Maintenance:

Plant & Machinery 97.58 24024

Building 10.18 388

Others 10.27 0.58
Sales Commission 95.54 118.23
Provison for Impairment in Investment - 25.11
Rent 43.02 158.89
Rates & Taxes 170.85 25.67
Insurance 19.14 31.22
Legal and professional 553.64 618.68
Freight Outward and Handling Charges 1,245,682 881.40
Advertisement and Sales Promoltion 92.78 957.98
CSR Expenses 260.00 70.85
Provision for Expected Credit Losses/doubtiul advances (8.42) {11.08)
Advances written off 46.72 -
Bad Debls 3.38 439.57
Corporate Guarantee expense 16.98 8.04
Printing and stationary 5.78 2.07
Subsidy Written off - 94.75
Met loss on Sales of Property, Plant and Equipment - 101.20
Other Expenses 203.83 313.16

8,782.16 8,323.69

38 Earning per shara

Basic EPS amounts are caiculated by dividing the profiti{loss) for the year altributable to equity holders of the Parent
Company by the weighled average number of equity shares outstanding during the year.

The following reflects the income and share dala used in the basic EPS computations:

Profit/(Loss) attributable to equity holders of the Parent Company 11,383.T1 5,537.10
Weighted average number of equity shares outstanding at the beginning 7.45.69 650 7 45 69,650
of the year B, 435,69,

Shares issued during lthe year - -

Weighted average number of equity shares outstanding at the end of

the year 7,45,69,650 7,45,69,650

EPS - Basic and Diluted (Per share in Rs.) 165.27 743
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Notes annexed to and farming part of consolidated financlal statements for the financial year ended March 31, 2024
(Al amounts in rupees lakhs, unless otherwise stated)

39

Particulars HE‘::IEI Iln::.rl..l!l!! MI’:‘I ,,limi'l
Contingent liabilities, contingent assets and commitments as identified by the Company
Contingent liabilities (not provided for) in respect of;
- Indirect tax demand disputed by the Group which excludes penalty, if any, as 129561 } -
same can not be measured at this stage
e E'&Eﬁﬁﬂ‘gi‘i‘fﬁ P S SO RO g o 08469 136373 125049
Dizpute regarding excise cenvat credit 686 137.77 137,77
Claim by a customer disputed by the company
= Principle amaunt 118.00 1168.00 118.00
- interas| thereon 8,199.15 5428 44 4. 883.04

A customer has filed a case against Kanodia Infratech Limited (*Subsidlary”) for alleged breach of contractual terms which has been disputed
by the Group before the Hon'ble High Court of Delhi, Based on the Hor'ble High Court of Delhi instruction matter was refermed for arbltration,
Arbitration award was passed on 09.03.2021 and the Subsidiary was held able to pay principal sum of ¥ 4883.87 Lakhs and Interest thereon
@ 18% p.a. The Subsidiary has challenged the aforesald matter before the Single Judge bench of tha Hon'ble High Court which has been
decided partly in the favour of the Subsidiary by set aside the award of 2 400 Lekhs on 08,11,2021. The Subsidiary has further Ehallmgudl
aforesaid arbitration award before the Double bench of Hon'ble High Court of Delhl. The Double bench of Hon'ble High Court has grantad

stay on the operation of the award till the matter is finally disposed off by the Court.

Based on the opinion recelved by the Group, there are high probabiliies of favourable decision. However, as an abandunt caution, the
Subsidiary has accounted for Rabiity for principle amount aggregaling ¥ 4558 B8 Lakhs (including T 84 lakhs arbilration costs) in earlier years.
However, principle amount ¥ 118 lakhs and interes! T 8199,15 lakhs il March 31, 2024 will be accounted, if required, at the time of final ardar
by tha Hon'ble High Court of Dalhi.

Pending resalution of the respective proceedings, it is not practicable for the Group to estimale the fimings of cash autfiows, if any, in respect
of the above as it is determinable only an receipt of judgments! decisions pending with various forums/ suthorities. However, the Group has
reviewead all its pending lifigation and proceeding and has adequately provided for where provision required and disclosed as contingent
liabilitles where applicable, in its financial siatements. The Group does nol expect the outcome of these proceeding to have 3 matenally
advarse effect on its financial position. The Group does not expects any payment in respect of the above contingent liabilities.

Others

In light of judgment of Honorable Supreme Court dated February 28, 2019 on the definition of “Basic Wages” under the Employees Provident
Funds & Misc. Provisions Act. 1952 and based on Group's evaluation, there are significant uncerlainties and numearous interpretative issues
relating fo the judgement and hence, it is unclear as to whether the clarified definilion of Basic Wages would be applicable prospectively or
retrospectively. The amount of the cbligation therefore cannot be measured with sufficlent reBability for past periods and hence has currently
been considered to be & conlingent Eability.

In earlier years, the Vevant Cement Works Private Limiled, now amalgamated with the Parent Company, has given corporate guasraniee 1o a
bank for loan to the extent of ¥ 500 Lakhs obialned by a relative of director against which the balance outstanding as on March 31, 2024 is Nil}
{23 at March 31, 2023 Nil and a5 at Apnil 1, 2022 is T 411.42 lakhs).

in earier years, the Parent Company has given corporate guaraniee to a bank for credit facility of 2 3200 Lakhs availed by a related party
namely M's Hygiene Plus Limitad (Formery Known as Mis Hyglene Plus Private Limited) against which the balance culstanding as on March
31, 2024 was ¥ 47 48 lakhs (as at March 31, 2023 ¥ 1.551.88 lakhs and as at April 1, 2022 is T 1.885.85 lakhs)

Commitments
i) Estimated amount of Contracts remaining to be executed on Capital Account not provided

for [Met of Advances) 46.47 " 4.399.50
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40 Detalls of Investment made, Loan and Guarantee given coversd under section 186(4) of the Companies Act, 2013

a) Loan Given / Securlty Provided for business purposes

Maximum Amount
Name Terms of OQutstanding during the year Far the year ended Outstanding as at
ended
repayments
March 31 March 31 March 11 March 31,
' 1 J March 31, 2024  Mairch 31, 2023 Apell 01, 2022
2074 2073 2074 2033
Repayable 5 yaara
[Hygene Plus Limsod from date of . aiTesT . 335410 . . 1,141.19
disbursement.
) ) Repayable 5 yoars
Earr Hygiens Private from date of . A . ; . . 30,80
— s sement
Repayable 5 yaars
ﬂ:&aﬂm realoon Pyt fioem dete of N J N . - - 4555
: dishursament
Ea E d'a"'__l'earn P Repayable 5 years
s {Foamatiy from date of 235,43 74585 . 730.06 - - -
Enown as Meo HEM § i
Private Limdted)

The above unsecured loans cames inleres! rale of B.25%
Delzils of Guarantes given

in sarller years, ihe Vievard Cemant Works Privale Limiled, now amalgamabed with the Parent Company, has given corporate guaranies 1o a bank for ioan 1o the axent]
of ¥ 500 Lakihs abtalned by o rekative of director against which the balance cutstanding as an March 31, 2024 is Mil (as at Manch 31, 2023 Nil and as & Apnl 1, 2022 5 ¥
41142 lakhs),

In earler years, B Pareni Company has given corporats guarantes 1o a bank for credit facility of § 3200 Lakhs availed by o melated party narmely Mfs Hyglens Plusj
Limitad (Formarly Known ag M's Hyglona Plus Private Limiled) against which the balance outstanding as on Maroh 31, 2024 wos ¥ 47 48 lakhs (o8 ol March 31, 2023 ©
1,651,688 lakhs and as al Apdl 1, 2022 = T 1,885.85 lakhs).

b} Daetails of mvestmants (a1 Cost) mada is given balow:

Investments Investments  Investment  Investments Investments Investment sold Investmants as
Mame as at April 01, made during soldduring  asat March  made duriing the ik thes Wadr at March 31,
2022 the year the year 31, 2023 year ki e 2024
Preference Shares of Ewdibte Technologles
Privats Limited® 2511 . ; 2511 - : 2511
0.01% Compulsoridy Comvartible Prelarence . ) 3 L E
Sharis of Stark Enforprises Private Limited 25.00 #

* In preveous year, the Parent Company has provided for impairment of Rs. 25.11 lakhs.
41 Employes banafits
The Group contributes to the following post-employment defined beneli plans in India.

(i) Defined Contribution Plans:
The Group makes conlributions towsards peavidant fund 19 2 defined contribiution retirement banefié plan lar gualfying employees. Unces e plan, the Group |s reguined
ia contribule a specified percentage of payeoll cost to #he relirement banefit plan 1o fund the: benefits,

Partculars For the year ended
March 31, 2024 March 31, 2023 i
Contribulion iowards Providen! Fund ond othar funds 18,60 21.65

(i) Definad Benefit Plan:
The Group has a dafined bensfi gratuity plan. Every employee who has comphebed five years of more of senice gets 3 gretuity on departre at 15 days safary (last
drawn salary) for each completed year of service, uplbo a maximum limid of Rs. 20 lakhs.
This mosl recent sciuadsl voluation of plan assels and e present value of the definad benafil abigation for gratity woere carried oul aa of March 31, 2024 The present
vatlue of ihe defined benefit obligations and B rolsled currant serios cost and past sorvice cosl, was measured using the Projected Uns Credil Method,

A, Movement in net defined benelit [assetlinbility
The fallowing tabie shaws a reconcliation from the opening balances to the closing balances for nel defined banefil {assetjiiability and its components:

Particulars March 31, 2024 Mareh 3, 2023
Met defined
':"nm’ Foirvalue of  benefit  Defined benofit  Fair value of "“mn
plan assels (asset)) obligation plan assats
aliigation Kability {ansat) Nability
Opening Balance 1431 1422 0.08 15.42 14.08 .38
Included In prafit & loss
Current sarvice cosi aar . gar B.66 - BE6
Inferest cost { incorme) 1.13 2 1.13 0.27 - 0z
Other Ad|ustment - - - 0.8 (o iE)
Pas! Service Cost including curlailmant GansfLoss E . - - = -
.50 -] 1 Aaso 203 0,18 8.7
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. Actuarial assumgptions

. Bonsitivity analysis

Included in OCI

Remersuremenis loss | (gain}

Mciuarial loss [ (gain) arisng from;

- demngraphic assumptions - - -

- firancial assumplions 1 5] - ara {020} < {020}

= GEpETEncs ad|ustrment [4.33) . {4.33) % 64y - (B84}

= on plan sssets - . . . " -
(3.50) - {3.60) {10.04) - (10.04}

Othar

Contribulions paid by the amployer - - - - 4 -

Benelits pad (0.13) . {013 - .

Actual Return on Plan Asnsls - . H “ . .

Agsarl Transles [nd (Owt) » (Z.45) 245 - - -
{0.13) (2.45) 232 - : =

Llosing Balance 20.08 177 831 14.31 14.22 0.08

Plan assets

4 i March 31, 2024 March 31, 2023

Fund mansged by insurer - 0% = 100%

In tha absence of detsiled information reganding plan ssssts which |s funded with Insurance Company, the cormposition of sach major category of plan assets, the
parcantage o amownd for asch calegory o the fair value of plan assets has fiol been disclosed.

The Principal achuarial assumplions considered in the valsation were :

Ecenomic Assumptions ; The discount rate and salary mcrease rate are the key fnancial assumptions and should be considered together; i s the difference of ‘gag'
botwaen thass rates which ks more important than Bw indvidual rates in sokation,

Discount Rate : The discounting rate i based on the gross redemption yleld on medium 10 long e rak free investmants. The term of the risk foee Inestmsns has 1o
bo consigtent wilh the estimated tarm of benofit obligations,

Salary Escalation Rate : The salary escalation rate usually consists of al keast three components, viz, regular increments, price inflafion and promotional increases, in
acdeition to thes any commitrnents by the ranagernent regarding future salary increases and the Company's philosophy towards employes remuneralion are atso 1o be
taken into account. Again, & long-lerm vew as to the rend In salary escalation rales has 10 be taken rather than guided by the escalation rales sxpesenced in the
immadiale past, if ihery have been Influenced by unusual factors.

Attrition Rate / Withdrawal Rate ; Past sxparience indicates the curent leval of atiriSon, The assumplion may incorporate the company's policy towards relention of
employess. historical data & industry oullook,

Mortality Rate : Morality Teble (IALM) 2012-2014, as Issued by InsStute of Actuares of India, for the valuation

March 31, 2024 March 31, 2023

Discount ree 7.21% pa. TA8% - T.51%
pa

Expaciad e of futung salary Increnes B.O0% pa. B.O0% p.a.

Expacied raies of ratum an any plan assels A, T20% pa

Average remaning working ke of the employees|years) 40.00- 2455 L e

Mewtal 100% of |ALM 'Il]D":a:l!.LM
iy 2012-14 2012-14
Aasumplions rgarding fulure morlality have beon based on published statistics and maortality tabéas.

Tha esfimates of the fubere salasy increases, considensd n acluarial valsation, ke account of inflation, seniarity, promation and other redevant laciors,

Reasonably possitle changes at the reporiing date 1o one of the felevant actuanial assumplions, halding other assemptions constant, would have affecied the defined
baenefit oblgation by tha amounts shown below,

Particulars March 31, 2024 Mareh 31, 2023

Increase Daocriase Increase Decrease
Discount rate {0,5% movement) (1-25} 1.37 X2 1M
Expected rate of futurs salary increase [1% movement) 282 {2.40) 21 (1.78)
Expeciad rale af withde el (2.28) 395 (1.80) 240

Sarsilivities dus lo mortality and wilhdrasats e insignificant. hence ignored, Senstivtles as 1o rate of iInfllstan, rela of incrasss of pensions in payment, ree of increase
of panalans before retiremant and life expectancy are not applicable baing @ lump sum benafit on rotrermaent.

Although the analysis does nol take account of tha full distribution of cash flows expectad under the pan, it does provide an approximation of the sensitvity of the
assumptions shown,




Kanodia Comant Limited

CIN: U368 2UP2000PLCOITO0G

MNotes annexed to and forming part of consolidated financial statements for the financial year ended March 31, 2024

{Adl amounts in rupees lakhs, unless otherwise stated)

[~ E. Description of Risk Exposures:

Valuslions are based on cerain sssemplions, which ane dynamic in nature and vary over tme. As such Group is exposed 1o visrtous risks as iollow -

A) Salary increases- Highar than expecied increase in salsry will increase (ha deflined banefil obligation,

B Investrment Risk - Assets | liabliles mismatch and actual investment return on assets lower than the discount rabe assumed al e kst valuation date can impact tha

Eabilty / Assets.

C) Discount Rate - Reduction in dscount rate in subseguent valuations can increase the plan’s Rability.

D) Demographic risk © This is the risk of varabiity of results due to unsysiematic nature of decrements thal includes martality, withdrawals, desatulity and refiremant. The
eflect of these decrements on he defined benefit obligalion is nol siraight forward and depends on the combenabon of salary increase, discount rale and vissting ciena.
1 is important mol 8 oversiabs withdrewals beceuss in e financial analysis e smployes banafit of o short canesr employes Lypically costs less par yaar of compansd 1o
& long service employee,

F. Maturity of Defined Benefit Obligation

As at As ol As

Particulars March 31, 2024 March 31,2023 Apell 01, 2022

Yoo 042 o7 008
Year 2 0.50 035 0.08
Year 3 0.4 043 050
Year 4 0.98 0.57 0.74
Year 5 1.19 0,90 052
Altor “mar 5 521 4862 27 08

42 Rolsted parties disclosures In accordance with Ind AS 24 "Related party disclosuires™
A, Rolatod partles and thelr relationships as por [nd AS 24
| Promaters
Hiipoor Kamoda Beneficiary Trost
Trizh Kanodia Benaficiary irust
ir, Vishal Kanodia
Il Key Managerial Personnels
Mame Relationship
M. Vishal Kanadia hanaging Dirsctor
M, Manoj Kedi Dhrecior
M, Sanseabh Lohia Direcior
iy, Sangay Banthia Irdapardent Dinscior
Ma_ Anju Kumar Indepandont Dirsctor (il July 29, 2023)
Wir, Saniosh Ramani Independent Dirscior
Indapandent Dirsctor (w.o.f., Seplember 30, 2023, &1 May 25, 2024)
Mg Sonia Mondirattn
Mr. Arusp Kumar Singh Chief Financinl Officer (il Apri 10, 2023)
Chiel Finarcial Offcer {w.ef., September 30, 2023, till June 28, 2024)
Mr. Satya Prakash Sharma

Mrs. Shikha Mehra Chawia Company Secratary
il Ralatives of Koy Managerial Personnels [where trangactions took place)
Mrs. Manju Devi Kanadia Mathar of Mr. Vishal Kanodia
Mre. Khushboo Kanodia Wife of Mr. Vishal Kanodia
Mr. Gawtam Kanodia Brothar of b, Vishal Kanodia
Mrs. Swati Kanodia ‘Wife of Mr. Gautam Kanodia
Vishal Kanodia HUF Wr. Vishal Kanodia & Karta of HUF
Gautam Fanodka HUF W, Gautarn Kanodka |s Karte of HUF
lrs. Somia Lohia Wife of Mr. Seurabh Lohia

Mrs. Pooja Poddar Sister of Mr. Vishal Kanodia




HKanodia Coment Limited

CIN: U3691 2U0P2002PLCOITS03
Motes annexed to and forming part of consolidated financial statements for the financial year ended March 31, 2024
All amounts in rupess lakhs, uniess otherwlses stated

v placa)
HKanodia Business Private Limited
Hyglone Plus Limited |Formeary knemn as Hygions Plus Private Limited)
Blossoem Realcon Privaie Limiled
Fair Hygiens Private Limiod
Kanodia Realty Private Limied (formerdy known as Sapna Sudhansh Infosystem Private Lim@ed)
Shres Shyam Services (& propretorship fimm)
Trends Advizory Private Limited
Kamodia Team Privase Limiled (formesty known as NED HEM Privale Limited)
Midpoint Commodeal Prevate Limibed
Buidding Paradise Privale Limited
Amaestiro Media Private Limited
Real Value Agrotech Project Private Limibed
Amuy Suppliers Private Limied
Leoline Developers Private Lmasd

B. Transactions with related parties

I Mr. Vishal Kanodia

Entorprises where KMP or relative of KMP holding directorship or proprietorship or sharehalders having significant influence (where iransactions ook

For the year ended

March 34, 2034 March 31, 2023

Purchases of equty shares of subsidiary companies - T3
Purchases of Fixed ssse - 1.5
Purchases of Intangible asamt - 200
Loan borrowed 255.00 .
Loan repaid 255.00 -
Othier Payable = 2012
Aemunaraion sxpense 19.00 18.00
Rupaymant of Othar Payabie 2012 .
Gusrantee given for loan avaled by the Company, refer Nate no. 24
As at

March 31, 2024 March 31, 2023 Apeil 01, 2022
Qutstanding at the year-end:
Payable against purchases of equily shares of subsidiary companies . 4904 144,12
Orher Paytbe - 20.12 .
Guarantee given for loan avaded by the Company, rafer Nole na, 24

For the year ended
March 31, 2024  March 31, 2023
il Mr. Mana] Kedia
R reratian oxpenne 8.00 8.00
Az at
March 31, 2024 March 31, 2023 Aprll 01, 2022

Outstanding at the ysar-snd:
Aclvancs salary pasd -

ili Mr, Saurabh Lohia
Purchases of equity shares of a subsidiary company
Remuneration expense
Oither ndvances
Advances Given & Received back

Guaranios given for loan avaded by the Company, refer Mote no. 24,

. 1.85

For the yoar ended
March 31, 2024  March 31, 2023

+ 0oz
.00 0.00
285 =

20,00




Kanodia Cemont Limited
CiIN: U3681Z2UP2009PLCO3TH03

MNaotes annexed to and forming part of consolidated financisl statements for the financial year ended March 31, 2024

|Adl amounis In rupees lakhs, unbess otherwise staled)

Outstanding at the year-gnd:
Remuneration Payable

Guaranbse glven for loan availed by the Company, reder Nole no. 24

v Mrs. Manju Devi Kanodia

Purchases of equity shares of 8 subsidary company
Remunaraton axpansa

Outstanding at the year-end:
Payable agairsl purchases of equity shares of 8 sutaidiary company
Sakary Payabis

v Mrs. Khushboo Kanodia
Remuraraton o s

Dutstanding al the year-snd;
Dher Payablo

wi Mr. Gautam Kanodia
Sale of Equity share of Kanodin Hi-Tech Privade Limited

Duistanding at the year-and:
Payable against purchases of aquily shares of a subsidinny company

wil Mrs. Swall Kanodia
Sale of Equty shares of Kanodla Hi-Tech Private Limited
Remunetation expensa

Outstanding at the year-and:
Payable against purchases of aquily shares af 3 subsidiary company
Remuneraton Payable

vill Vishal Kanodia HUF
Purchases of equiy shares of a subsidinry companmy

As ot
March 31, 2024 March 31, 2023 April 01, 2022
= 129
For the year ended
March 31, 2024 March 31, 2023
- T.T0
12.00 4.0
As at
March 31, 2024  March 31, 2023 Aprli 01, 2022
* 161.3
0.3 [RE-T
For the year ended
March 31, 2034 March 31, 2023
420
A at
March 31, 2024 March 31, 2023 Apeil 01, 2022
224 87
For the year ended
March 31, 2024  March 31, 2023
14.B5
A= ol
March 31, 2024 March 3, 2023 Apell 01, 2023
- - 108,51
Far the year ended
March 31, 2034 March 31, 2023
0.1% -
12.00 4.20
As at
March 31, 2024 March 31, 2023 Aprll 01, 2022

[

20461

For the year ended
March 31, 2024  March 31, 2023

v 7.76




Kanadia Comant Limited

CIN: U691 ZUPZ009PLCOATEOD

Motes annexed to and forming part of consolidated financial statements for the financial year ended March 31, 2024
{Adl amounts in rupees lakhs, unless otherwise stated)

Quistanding at the year-and:

Payable against purchases of equity shares of 8 subsidiary oompany

I Gautam Kanodia HUF
Dutstanding at the year-end:
Payabie against advance recelved for sabe of land

x Mrs. Somia Lohia
Purcheses of equity shares of a subsidiary company

xi Mrs. Pooja Poddar
Remuneration expenss

uij Kanodia Business Private Limited
Lo borrowed
Loan repaid

As at

March 31, 2024  March 31, 2023 Apell 09, 2022

2 . 360,36

As 8t

March 31,2024 March 31, 2023 April 01, 2022

- - 26.40

For the year ended

March 31, 2024  March 31, 2023

- o0z

For the year ended

March 31, 2024 March 31, 2023

During the year, inferest of Ra. Nil (for tha yoar anded March 31, 2023: Rs. 11,30 lakha) has bean waived off by the Group.

il Hygiene Plus Limited {Formerty known as Hyglene Plus Pwt Lid)

Ampunt pald on behalf of e relsted paty
Loan borrowed

Loan gihen

Loan recaived back

Loan repaid

Reimbursamaont of oxpanse incurmad by Rolatod Party

Lale of Goods

Outstanding at the year-and:
Losn payabla

Lowsn recalvabie

Trade Payabie

Amount Payable agianst corporate guaraniee given [without charging guaraniee commession|

9.00 .00
For the ysar snded
March 31, 2024  March 31, 2023
- 30610
. 30610
For the year ended
March 31, 2024 March 31, 2023
578 .
2.350.44 1.702.50
- 3.354.10
: 4.495.30
187308 37990
19.00 .
1.50 i
As 8t

March 31, 2024 March 31, 2023 April 81, 2022

= 132281 -

. . 1.141.19
1381 .58 .
A7 A8 1.661.88 1.685 85

Dunng the year, imarest payable of Rs. 12321 lakhs {for the year ended March 31, 2023: Rs. 173,01 lakhs) has been waived off,

wiv Blossom Realcon Private Limited
Lonn recalved back

For the year endaed
March 31, 2024 Masgh 31, 2023

- 24855

During the year, interest of s, Nil (for (he year anded March 31, 2023 Rs. 19,54 |akhs) has been waned off by te Group,




Kanodia Comant Limited
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Motes annexed to and forming part of consolidated financial statements for the financial year ended March 31, 2024
Al amounis in rupees lakhs, unless otherwise stated)

For the year anded
March 31, 2034 March 31, 2023

ww Fair Hygiona Privata Limited
Loan received back 2 30.80

During the yaar, intensst of R, Nil (for the yont ended March 31, 2023 Rs. 2,03 lakhs) has bean waived off by tha Group.

As at
March 31, 2024 March 31,2023 Aprll 01, 2022

Quistanding at the year-end:
Loan receivable - . 080

avi Kanodia Reality Private Limited (formardy known as Sapna Sudhansh infosystem Private Limited)

Expenses Paid 278 -
Sale of Goods and Services 1377 -
Eleciricty charges 1111 -
Rent expense 4248 3600
Security refunded recslved - 37168
As at

March 31, 2024 March 31, 2083 Apdl 4, 2022
Ouitstanding at the year-and:
Trade Payable 79.89 42.89 298
Loan receivabla - - 37166

For the year ended
March 31,2024 March 31, 2023

wvil Shree Shyam Services (a proprietorship firm)

Hen expense - 100,00
Purchases of aquity shares of 8 subsiciary company . T.T0
Security Deposits refunded back . 193.16

s ot

March 31, 2024 Warch 31, 2023 April 81, 3022

Ouistanding af the year-and:
Payable against purchasas of equity shares of 8 subsidiany company - . 1300
Security deposds recenable . - 19315
Trade payable (Shroe Shyam Services) 30.00 . 8300
Amaunt payablo agains| corporale guarailes given (withoul chirging guaraniss commission ) * v 41142

As at

March 31, 2024  March 31, 2023 April 01, 2022

Outstanding st the year-snd:
Lomn recaivalie - 248 55

For the year ended
March 31, 2024  March 31, 2023

wwill Trends Advisary Private Limited

Lean repmid 181,10 .
As at
March 31, 2024  March 31, 2023 April 01, 2022
Outstanding at the year-and:
Loan payable (undiscounied) : 181.10 IR
For the year ended

March 31,2024 March 31, 2021

wix Kanodia Team Private Limitad (formerly known as NED HBM Private Limited)

Loan barrowed S50, 08 E27.30
Lamn givan - 73006
Lomn recaived back - TADOS
Loan repaid 1,088,983 401.33
Purchasa of Goods . T30
Sale of goods 208.21 EBBO4
Bervice Recohmod 176,11 BER

Supply of Sarvce
During the year, intarest of Rs. 537 {for the year ended March 31, 2023: Rs. 135 lakhs] has been waivd off L‘rHHeG:vl,(
¢

e 010
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[All amounis in rupees lakhs, unless otherwise staled)

Motes annexed to and forming part of consolidated financial statements fior the financial year ended March 31, 2024

Quistanding at the year-end:
Loan payable

Oithar receivabla

Trade Payable

X Midpoint Commodeal Private Limited
Loan borrowed

Lomn repaid

Outstanding at the year-and:
Lapn payable

=kl Buliding Paradise Private Limited
Purchipse of Goods
Sale of goods
Service Recaived
Infirest Incom
Loan Geven
Loan received back

Qutstanding at the year-and:
Advance from Customes
Advanes b suppler

2l gmasstro Media Private Limited
Purchames of goods

Sarvice Recolvod

xxill Roal Value Agrotech Projoct Private Limitad
Loan Givan
Loan received back

Loan repaid

Dutstanding ai the year-snd;
Loan p&yaﬂe

kxbv Amuly Suppliers Private Limied
Liute revpanied

Az at

March 31, 2024 March 1, 2023 Apel 01, 2022

i 13547 -
118487 = =
151.20 N -

Faor the year ended
March 31, 2024 March 31, 2023

100,00 & 81700
BaaG 74 1585 47
As at

March 31, 2024 March 31, 2023 April 01, 2022

114,48 546122

For the year ended
March 31, 3024 March 31, 2023

3z f
5,87 »

2,25 -
aB.09 .

1.601.46 -
160148 -

As at
March 31, 2024  March 31, 2023 Agpedl 01, 2032

1ar2 - -
- .94

Faor the year ended
March 31, 2024  March 31, 2023

1.57
15,00

For the year ended
March 31, 2024  March 31, 2023

A.056 50
3.056.50

364500

Az al

March 31, 2024 March 31, 2023 April 01, 2022

- . 564500

For the year ended
March 31, 2024  March 31, 2023

4 081,08




Kanodia Cemant Limited
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Hotes annexed to and forming part of consolidated financisl statements for the financial year ended March 31, 2024
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As at
March 31, 2024  March 31, 2023 April 01, 2022

Dutstanding at the year-snd:
Loan payshie - - 4,081,098

For the year ended
March 31, 2024  March 31, 2023

¥ Leoling Developers Private Limited

Lo repaid _ 2, 27000
As al
March 31, 2024 March 31, 2023 Agril 01, 2022
Outatanding at the year-gind:
Loan payabla - = 227000
Note:

(i) Summarized deotails of remunsration to Key Managerial Persoiinel are as under:

For the year ended
March 31, 2024  March 31, 2022

Short term banafits T0.00 53.60

The above remuneration 1o the key managerial personnel doas not induds the provision made for gratuity and leave benafits, as they ano delermined on an actumial|
ssis for the Group as a whole.

(5 AR transactons with related partias are made an lerms equivalont o those that prevail in am's length iransactions, Outstanding balances for trade racelvable, uo-’

payable and other payables are unsecured, inleras! free and sattierment occurs in cash
Faor terms and conditions mlated to loans, Refer nobe na, 40,




Kanodia Cement Limited
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Notes annexed to and forming part of consolidated financial statements for the financial year ended March 31, 2024

(All amounts in rupees lakhs, unless otherwise stated)

43 Financial instruments - Fair values and risk management

I. Fair value measurements

A. Financial instruments by catagory

As at March 31, 2024

As at March 31, 2023

As at April 01, 2022

Financlal assets
Invesiments
Mon Current
Currant
Loang
Mon Currend
Trade receivables
Cash and cash equivalants
Bank balances other than above
Othar Finsncial Assels
Mon Current
Cuprent

Financial liabllites

Borrowings
Man Current
Current

Lease Lisbilites
Mon Current
Current

Other financial liabilitles
Man Currsnl
Current

Trade payables

B. Fair value higrarchy

Amortised Amortisad
FVTPL FVTPL  Amortised Cost  FVTPL
Cost Cost
- . = a.07
B,067.59 & .
- = - . 1,420.54
3,634 61 = 4 452 47 - 5.013.10
. 18771 - 655.35 - 3B393
- 103.33 - o5 85 - 44 98
- 3.055.78 - 1.848.71 1,324 .38
- 3.338.13 . 808 03 = 1,168 60
B,067.50 10,320.56 - 7.868.41 B1.07 9,355.53
1.378.50 . 7.577 46 10.578.17
114 .48 B 14820 1,029 08
- 336 - an 2.86
- 012 - 012 012
055 64,38 - BTT.40
1.0268.83 o60.04 2,741.91
- 6,145 608 5,258 78 1.542.78
- B.673.63 14,013.16 18,770.28

This section explains the judgements and estimates made in determining the fair values of the firancis instruments that are:

{a) recognised and measured at falr value and

(b} measwred al amortised cost,

To provide an Indication aboul the reliability of the inputs used In determining falr value, the Group has classified its financial instrumants (nto the three
lovels prescribod under the accounting standard. An explanation of sach level follows undermeath the table.

Ag at March 31

, 2024

Level 1 Level 2 Level 3 Taotal

Financial assets
Financlal Investments at FVTPL
Invastmams
Mon Cumant
Currant
Tatal financial assets

- 8,067.50

. 8.067.53

. B.067.50

Parficulars

As at March 31

, 2023

Level 1 Level 2 Level 3 Total

Financial assats
Financial investments at FYTPL
Iestmants
Nor Curramnt
Current
Total financial assets

Particulars

As at April 01,

2022

Lovel 1 Level 2 Level 3 Total

Financial assets
Financial Investments at FYTPL
Imvastmants
Mon Current
Current
Total financial assets

B1.O7

81.07




Kanodia Cement Limited
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Motes annexed to and forming part of consclidated financial statements for the financial year ended March 31, 2024

amounis in rupees lakhs, unless otherwise stated)

Level 1: Level 1 hierarchy Includes financial instiruments measured using quoted prices. This includes Ested equity instruments Ihal have quoted price.
The fair value is valued using the closing price as at the reporting period.

Leved 2: The fair valve of financial instruments that are nol raded In an acllve market (for example- mutual funas, traded bonds, over-the counter
dervatives) is determined using valuation techniques which maximise the use of obserable markel dats and rely as e &s possible on entity-spacdic
estmates. If all significant inputs required 1o fair valee a0 instrument are cbservabla, the instrument is ncluded in level 2.

Level 3: If one or more of the significant Inputs s not baged on observable marke! data, the instrument is induded in level 3 and the fair value detarminad
using discounted cash flow basis. Similarly, unquoled Instrumenis where mast recent informalbion 1o measure labr value ks insufficient or If there is a wide
range of possible fair value measurements, cost has been considerad as best eatimate of fair value

There are no transfers batween level 1 and lovel 2 during the year

. Financial assets and liabilities meagured at amortised cost
As at March 31, 2024

As at March 31, 2023 As at April 01, 2022

oy S Sayn®  FairValue Gt Fair Value Caming  Fair Value
Fimancial assets
Loans
Man Current 3 e - - = 142054 1,420,544
Currant 3 - - - - . -
Trada recaivables - curent a 3.6834.61 3,634.81 445247 445247 5.013.10 5,013.10
Cash and cash equivalenis 3 187,71 187.71 B55.35 6585.35 38393 383.93
Bank balances other than above 3 103.33 103.32 99.85 99.85 44 .08 44 98
Othars
Mon Current 3 3.055.78 3.055.78 1,849 1.649.71 1,324 .38 1,324 38
Currant 3 3,338.13 3,338.13 BO9.03 B08.03 1,168,60 1,188.60
10,320.56 10,320.56 7, 86641 7.866.41 9,355,53 9,355.53
Financial liabilitics
Borrowsngs
Mo Currernt a 1.379.60 1,379.50 T.677.46 T.57T 46 10,576,197 10,576.17
Caurrant 3 114.48 114.48 149.29 148.29 1.029.08 1,029.08
Leasza Liabillty
Mo cument 3 3.3 338 an an 2.86 2.88
Currant 3 0.12 o2 0.12 012 0.12 0.12
Other Financhal Liability
Man Current 3 D.55 0.55 6438 54.38 ar7.40 arr.40
Currant 3 1.029.83 1.020.83 BG0.04 960.04 oranm 2, 74191
Trade payables - curment 1 6.145.69 14560 5258 78 5.258.78 3.542.76 3,542 TH
673.63 867363 14,013.16 14,013.16 18, 770.28 18,770.28

The fair value of curent financial assets and lishilities camied at amorbsed cost is considersd equal to the camying amounts of hese ilems due to thelr
short-term nature, The fair value of Hems thal are Non-curment in nalure, has bean datermined wsing discountad cash flow basis.

. Financial risk management
The Group has exposure 1o the following risks arising from financial instruments:
- eradil sk,
= [Iquidity rsk; and
- markel risk
i. Risk management framewark
The Parent Company's board of directors has overall responsibiiity for the satablishment and oversight of the Group's risk management framework. The
board of directors has eslablished the processes fo control rdaks through defined Framaework.
The Group's risk mansgemant polley s estabishad to identily and analyse the risks faced by the Group, 1o sel appropriate conirols. Risk management
policy is reviewed by the board annually to reflact changes in market conditions and the Group’s activities
The Parent Company's Auddt Commitios owarsees compliance with the Grup's risk managerment policy, and reviews the adequacy of ihe rigk
management framewark in refation to he risks laced by the Group. The Audit Committes i5 assisled in fis oversight role Dy fntemal Audit, Internal Audil
undertakes both regular and ad hoc reviews of risk management controls and procedures. the results of which are reported o the Audit Commitlea.

Ii. Credit risk

Financial loss to the Group, arsing, if a customer or counterpary 10 a fimancial instrument fails © mest its confractusl obligations principally from the
Group's recevablas rom customers and Investmenis |n debl securities.

The carrysny amount of fnancial sssels represents the maxmem credil exposure. The Group monitor credit sk closely both in domastic

Trade receivables

The Group's exposure lo credil sk s influenced mainly by the indhvidual characlerslics of sach cuslomer. However, management also considers fhi
factors that may influenca the crodit nsk of its customer base, incleding the defoult risk of the Industry and country in which customers operate.

The Group Management has established a credit policy under which each new customer is analyred individually for creditworthiness before the Group's
standand payment and delivery terms and conditions are offered. Sales credit imit are set up for each customer and reviewsd penodicalty. The Group's

raview mcludes marked check, industry feedback, past financlals and exdernal ratings, If they ans avallable, and in cases bank rence checks are
also done. =
The Group creales allowances for impakment thal represents its expected credll losses In respect of | ; management Uses &

wmplified approach for the purpasae of camputation of expected cred| recalvabias.

S,

[~
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{All smounts in rupees lakhs, unless otherwise stated)

Mare than 3

Particulars Not Due :ﬁ:l_: . T::? " 12Years 2.3 years thrsien Total
As at March 31, 2024
Gross Carryling amount 186.59 341628 27.14 7.11 1.83 0.40 3,639.35
Specific Provision 5 N . . - . .
Expected loss rate . 0.07% 4.38% 6.33% 16.94% 100.00% 0.13%
Enxpecled credit lossas - 239 1.19 0.45 0.31 0.40 4.74
Carrying amount 186.50 3.413.89 2545 6.66 1.52 - 3,634 61
Particulars Not Dus :’:H‘r" ue “‘:z':' 1 f2van 23w ““r':;h: 3 Total
As at March 31, 2023
Gross Carrying amount . 441827 10.17 229 14.28 = 4.465.63
Specific Provision - . - - - - -
Expected loss rate - 0.18% 9.83% 8.82% 16.81% - 0.26%
Expected credit losses - 7.74 1.00 2.02 240 - 13.16
Camying amount - 4.410.53 817 20.89 11.88 - 4452 47
Particulars Not Dug 235 than 6 6 ““:_'l‘:“ 1 t2vers  29yean "'“;:‘:" 3 Total
As at April 01, 2022
Gross Carrying amosunt - 4.937.42 57.09 4283 - - 2,037.34
Specific Provision - - - - - - :
Expected loss rate - 0.32% 9.37% 7.14% 0.00% - 0.48%
Expected credit losses - 15.83 5.35 3.06 - - 24.24
Carmying amount - 4,921.59 51.74 38,77 - - 5013.10
Reconcillation of loss allowance provision — Trade recelvables
For the year ended

Particulars March 31, 2024  March 31,

2023
Opening balance 13.16 2424
Changes in Provision for Expected Credit Losses (8.42) {11.08)
Closing balance 474 13.16
Other financial assets

The Group maintaing exposure in cash and cash equivalents. Tha Group has loan receivables outstanding from its refated parties
amounting to Nil (March 31, 2023 - Nil and Apnl 01, 2022: Rs, 1,420.54 Lakhs). The Group’s maximum exposure to credit risk as at
March 31, 2024, March 31, 2023 and April 01, 2022 is the carmying value of each class of financial assels,

Investmants

Group invests in Bonds, Debentures, Liquid Muteal Funds, Equity instruments etc,, in accordance with the Group's Investment Policy
thal includes paramelers of safely, liquidity and post tax retums. Group avoids the concentration of credit risk by spreading them
over several counterparties with good credit rating profile and sound financial position as well as held to maturity policy. The Group's
exposure and credil ralings of its counterparties are monitored on an ongoing basis, Based on historical experience and cradit
profiles of counterparties, the Group does not expect any significant risk of default other than as disclosed.

lil. Liquidity risk
Liquidity risk is the risk that the Group may face difficulty in meeting the obligations associated with its financial lliabities that are
seltled by delivering cash or another financial asset, The Group's approach to manage liquidity is to ensure, as far as possible,
sufficlent liquidity to meet its obligations, under both normal and stressed conditions.

Prudent liquidity risk management implies maintaining sufficient cash and marketable securifies and the availability of funding
through an adequate amount of committed credit facilities to mest obligations when due and o close out m
Management monitors rolling forecasts of the Group's liguidity position (comprising the undrawn
cash equivalents on the basis of expected future cash flows, —

"cash and
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Notes annexed to and forming part of consolidated financial statements for the financial year ended March 31, 2024

Maturities of financial liabilities

The foliowing are the remaining contractual maturities of financial liabilities at the reporting date. The amounls are gross and
undiscountad, and exclude contraciual interest payments and the iImpact of netting agresmanis,

Carrying Contractual cash flows
Pt el L -
2024
Financial liabilities
MNon Current Bomrowings 1,493.98 - 114.48 578.37 1,550.57
Lease Liability 3.48 - 0.13 (.86 30,06
Other non-current financial iabilities 0.55 - - 0.55 -
Current borrowings - . - - -
Trade payables 6,145.69 - 6,145.69 - -
Other current financial liabilities 1,029.93 - 1,029.83
Total financial liabilities B.673.63 . T.290.23 579.78 1,580.63
Carrying Contractual cash flows
Particulars Aok
mzr:;:rr. On domand ":‘;.:"'“ 1-5 yoars "';: :‘sm
Financial liabilities
MNon Current borrowings T7.726.75 562232 2036.94 472 42
Lease Liability 323 - 0.13 0.86 30.06
Other non-current financial liabilities 64,36 - - 68,17 -
Current borrowings -
Trade payables 5.256.78 525878 .
Other current financial iabilties Q60,04 - 360.04 - -
Total financial labilities 14,0396 - 11,841.27 2,105.97 452.48
Carrying Contractual cash flows
. Amount April  On demand Loss than 1-5 yoars Maora than
Particulars o1, 2022 1 Year 5 years
Financial liabilities
Non Current Borrowings 10.718.19 1015695 2n.azr 578.37
Lease Lisnility 298 = 0.13 0.86 2019
Other non-current financial liabilites BT7.40 1.023.72 -
Currant borrowings BHG.44 BEG 44 . *
Trade payabies 34278 - J54278 - -
DOther curment financal Rabdities 27419 - 274181 H
Total financial labilities 18,770.28 BB6.44 16,441.75 1,255.75 608.56
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iv. Interest rate risk
The Group's main Interest rate sk arses from long-term bomowings with variable rates, which enpote the Group to cash flow inferest rate risk. Duting the year ended
March 31, 2024, the Group's borowings ol varkable rate were denominated in indian Rupees,
Currently the Group's borrowings are within stceslable risk levels, a5 delermined by the managemenl, hence the Group has nol taken #ny swaps to hedge the inferest
rale risk
Exposure to interest rate risk
The interest rale profile of the Group's interes!-boaring financial inslruments as reporied o the managemeant of the Parent Company |2 as fallows.
Naminal Amount
March 31, 2024 March 31, 2023 Aprll 01, 2022

-ﬁmd-mh instruments

Borrowings . . -

Variabla-rate Instrumaents - - -

Borrowings - - 988.86
- 5 988.86

Cash flow sensitivity analysis for variable-rate Instruments
A reasonably possible change of 50 basls points in interest rates al the reporting date would have increased (decreased) equity and profil or loss by the
amounts shewn below. This analysis assumes that all other variables remain constant,

Profit or (loss) Equity, net of tax

50 bp 50 bp 50 bp 50 bp
increass decreass Increase decrease

March 31, 2024

Variable-rale instruments

Borrowings

Cash flow sensitivity - . -
March 31, 2023
Variable-rale instrumants
Bormowings i
Cash flow sensitivity . - 5 S
April 01, 2022

Vanable-rate instruments

Borrowings (4.84) 4.94 (3.50) 350

Cash flow sensitivity {4.4) 494 (3.50) 350

Fair value sensitivity analysis for fied-rate instruments
The Group does not account for any fixad-rate borrowings at fair value hrough profit or loss. Thessfore, a change in interest rates at the reporting date
would nol affect profit or loss.

44 Segment Reporting
The Group's activitles fals with a single primary business segment viz "Cement”, The business activity of the Group falis within one geographical segment
which s within the country, Hence, the disclosure requirement, of “Segment Reporting' is nol considered applicabile.
Major Custamer
Three major customers (Previous year: Two major customars) have individually cantributed more than 10% of revenus from operations of the Group.

45 Capital Managoment
The Groug's palicy Is lo mainiain a strong capital base se as o maintain Investor, creditor and market confidence and to sustain future development of the
business, Managemen! menitors the return on capital as well as ihe level of dividends o ordnary shareholders. The following lable surmmarises the
capital of the Group,

Particulars March 31,2024 March 31,2023 April 01, 2022
Equity Shane Capital T 458497 145697 T.458.97
Other Equity 32, 140,84 20,754 .41 15,158 57
Total Equity (A) 39,597.81 28,211.38 22,615.54
Mon-Cument Borrowings 1,379.50 7.577.46 10.576.17
Current maturities of Non-Current Borowings . . 142,62
Current Bormewings 114 48 140.20 BAG 44
Tatal Debts ' 1,493.98 7.726.75 11,605.21
Less: Cash and Cash Equivalents 187.71 655.35 383.93
MNet Debis (B) 1,308.27 T7.07T1.40 11,221.30
Total Equity and Net Debt (C = A + B) 40.904.08 3528278 3383684
Gearing Ratio (D = B/C) 0.03 0.20 0.33
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aT

48 Changes in Liabilities from Financing Activities are as under:

Interost

Particulars " ernif:g’ u:lal::“ ::""::rt;::l nnmi I:ut not Total
As at April 01, 2023 . 3.23 T.T26.75 - T,729.98
Cash movements;
Proceads from Mon Current Borrowings - - 4,529,55 - 4,529 55
Repayment of Non Current Borrowings - . {10,367 .82) - {10,367 .82)
Interest Paid - . - (200.98) (200.58)
Non Cash movements:
Interest Accrued . . . 808 &9 80885
Initial Racognition of Governmant loan - » {493.6T) (493.67)
Interest expense on Government Loans . . 87.35 (87.35) .
Unwinding of Financial Liability - - 11.81 (15,61} {3.80)
Umwinding of Corporals Guaranies obligation 2 = - (1.30) {1.30)
interest Expenss on bofrowings and subsegquently walved off & & s {556.49) (556.49)
Losa on Early Repaymand of financial liabisty . - - - -
Interest expense on lease Eabillties . 0.25 - (D.25} -
Amuortisation of processing fees pald on Govemment loans . - - 171 17.H
interest payable on Delay Payment of MSME Dues . E : (6.19) (6.19)
Interest accrued included in Borrowings - - - - -
Othars - - 0.01 41.57 41.58
As at March 31, 2024 - .48 1,493.98 - 1,497.46

Current Lease Mon Current it
Pintiswiney borowings  Liablliies  borrowings "o og bUtnet - Total
As at April 01, 2022 BBG.44 298 10.7T18.79 . 10,721.77
Cash movemanits!
Proceeds kom non-curmantiourrent bormowings - a BATS 43 BETE42
Rapayment of non-curmenticurment bormewings (BRE 445 - (11.748.80) - {11,748.80)
interest Paid . % e {129.82) (129.82)
Mon Cash movements:
Inlerasl Accrued N 5 85772 B&7. T2
Initial Recognition of Govemment loan . . (179.88) - (179.88)
Interest expense aon Govermmeni Loans - N 45.67 {49.67) -
Unwinding of Financial Liability - - 11.38 f47.91) (36.53)
Urwinding of Corporate Guaranies oblhigation = - - {1.85) (1.85)
Interest Expense on borrowings and subseguently waived off = - - (519.59) (519.59)
Loss on Early Repayment of financial |ability - - - {105.98) (105.98)
Interes! expense on lease kabdites - ;25 - 025 050
Amortisafion of processing fees paid on Govemment loans - - {2:85) {2.65)
thars - {003} {0.540) {0.53)
As at March 31, 2023 - 3.23 1.726.75 - T.729.98

Group Infromation
Infermation about subskdlanes

Thie Consolidatad financial statemants of the Group includes subsilipries Bsted in e 1able below:

Parcantage of Percontage of Percentage of
holding as at  holding as at
March 31, 2024 March 31, 2023  April 01, 2022

s Country of
Namae ﬁ /z Incorp lah halding as at
Fanodia Com Private Limied Inchs 100.00%
Kanodia Infratech Limited C-E Incha 100.00%
'?\-
fay 'I."
ok
3
7,

2

100.00%

100.00%

98 .00%
99.01%
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48 Regisiration of Charges or satisfaction with Registrar of Companies (ROC]

The Group does not have any charges or satisfactions yel to be registered with the regisirar af the companies beyond the stalutory perod as on March 31,
2024 and March 31, 2023, Howewver, the following charges wene remained outstanding Tor satisfaction as on April 01, 2022:-

Bankear Date of Date of Amount [T in
Creath 5 Stat 161, 2022 Status as on March 31, 2024
Assats under charge Name I'I- ) us as on A as
. " This charge is in the process of

[losiing charge; Crastinn of Lmy HOFC Bmk | oo ol ool $4pand7 23068  satsfaction with HOFC Bank Satisataction Regisiered
‘an Deposi Lirmitad i

HOFC Bank Loan was repasd but HOC was
Mevabla Proparly Li 23-Jun-18 | 02-Jun-23 1.000.00 F‘ﬂ'd! i Salisafacion Reginlensd
Book  debts;  flosting  charge, ]

HOFE Bank Loan wins repasd bul MOC was Eatianls dornd
movable propery, stock and fived| | 00" | 23un-16 | 02-Jun-23 1.000.00 e i landd on Fegis

depasasicash depant,

49 Additional regulatory information required by Schedule Il to be disclosed in the consclidated financial staterments:
During the current year and previous year, the Group does not have any transactions with the companies struck off under section
248 of Companies Act, 2013. However, the Parent Company has an investment of Rs. 25.11 Lakhs in preference shares of Edubile
A Technologias Pyt. Limited (Investea) which was fully impaired in previous year and the Investee is in the process of striking off (refer
note no.5).
b, Other disclosures required under Schedule Il amendments
i} During the Current year and Previous year, no proceedings have baen initialed on or are pending against the Group for holding
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

i) During the current year and previous year, the Group has not been declared as wilful defauller by any bank or financial institution
or other Lender or government or any government authority.

iiiy During the year, the Group has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with
Companies (Restriction on number of Layers) Rules, 2017.

iv) During the year and previous year, the Group does nol have any lransactions not recorded in the books of sccounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as. search or
survey of any other relevant provisions of the Income Tax Acl, 1961). Also, there ara nil previpusly unrecorded income and refated
assets,

v} The Group has not traded or invested in crypto cumrency or virtual currency during the current and previous year,

vi) The Parent Company is not a Core Investmen! Company (CIC) as defined in the regulations made by the Reserve Bank of India
and the Group has no CIC as part of the Group.

vil) The Group did nol have any working capital facilies from any bank or financial institule on the basis of secunty of current assets
during the year,

wllij Utilisation of borrowed funds and share premium:-

Other than the transactions undertaken in the normal course of business and in accordance with extant regulatory guidelines as
applicable:

a) No funds (which are material either individually or in the aggregate) have been advanced or loansd or invesled (sither from
bomowed funds or share premium or any other sources or Kind of funds) by the Group to or in any other person or entily, including
foreign entity (*Intermediaries”) during the year and previous year, with the understanding, whether recorded in writing or olherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or enfities identified In any manner
whatsoever by or on behalf of the Group ("Ultimate Beneficiaries”) or provide any guarantes, security or the like on behalf of the
Ulbmate Beneficiaries.

b) The Group has nat received any fund from any person{s) or entity(ies), including foreign entities (Funding Pary) with the
understanding (whether recorded in writing or otherwise) that the Group shall directly or indirectly lend or invest in other persons or
entitles identified in any manner whatsoever by or on behalf of the Funding Party {Ultimate Beneficlaries) or provide any guarantes,
secUrily or the like on behall of the ultimate beneficiaries.
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50 Compliance with approved Scheme(s) of Arrangements
There was no scheme of arrangement filed during the year and pravious =T

51 Additional information, a5 reguired under Schedule 1l to the Companies Act. 2013, of entérprise consolidated as Subskdiary:

As at March 31, 2024

Particulas Net Assets Profit | (Lass) Total Comprehensive Income
Amount | %ofTotal | Amount % of Total Amount % of Total |
Farent Company . 2045504 51.66%|  1,675.55 14.72% 1.677.14 14.73%
Subsidiary: Kanodia Infratech Limited 15.712.55 3968%| 555074 4B84%) 566053 48.83%
Subsidiary: Kanodia Cem Private Limited 5.707.88 14.84% 4,173.98 36.60% 4,172.70 36.66%
Mon-controfling inferast Z 5 o - - .
Consolidation adjustment (2. 367 .64} (5.98)% [24.94 (0.221% [24.54) (0.22)%
Taotal 39,557 81 100.00% 11.333.11!| 100.00% 11386.43 100.00%
As at March 3, 2023
e Met Assets Profit | [Loss) Total Comprehensive Income
Amount | % of Total Amount % of Total Amount % of Total
Parent Company 18.777.90 66.56% 1,474.70 76,58% 1,475.33 26 56%
Subsidiary; Kanodia Infratech Limited 10,152.02 3500%| 315095 56.80% 3,157,860 56.85%
Subsidary: Kanodia Cem Private Limited 1.624.18 5 TH%, 884,82 17.75% B4 Az 17.79%
|Non-controlling intemst s Z . 0.00% . 0.00%
Consolidation adjustment {2.342.70) (8.30)% (63.08) {1.141% {63.08) (1.145%
Total 28,211.38 100.00% 5,547.39 100.00% 5,554,687 100.00%
As at April 01, 2022
Particulars Not Assats
Amount % af Total
|Parent Company 17,302.57 76.26%
Subsidiary. Kenodia lnfratech Limited 7.240 80 34,990,
Subsidiary: Kanodia Cem Private Limited B.85 B 0.04%
Mon-controlling interest 72.00 0,32%
Consolidation adjustment {1.936.77) (8.541%
Total 22 667.83 100.00%
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52 First Time Adoption of Ind AS

(i

0

{H)

As stated innote 1.2, these are the Group's first financial stalements prepared in accordance with Ind AS. The accounting policies set out n nole 2
have boen apphed in preparing the financial statemants for the year ended March 31, 2023, and in the preparation of an opening Ind AS statement
of financial position at Apeil 1, 2022 {the Company's date of transition). In preparing its opariing Ind AS statement of financial position, the Group
has adjusted amounts reported previously in financlal statements prepared in accordance with Indian GAAP (previcus GAAP), An explanation of
honw the: transition from previous GAAF fo Ind AS has affocted the Group's financial position, financial performance and cash flows is sel out in the
following tables and the notes that accompany the tables.

Exemptions and excoptions availed
Set out below are the applicable Ind AS 101 optional exsmptions and mandatory exceptions applied In the transition from previous GAAP to Ind
AS.

Ind AS spHanal exemptions

Deemed cost

Ind AS 101 permils a first-ime adopter lo elect to continue with the carmying value for all of its property, plant and equipment as recognised in the
financial statemants as at the date of transition lo Ind AS, measured as per the provious GAAP and use that as its deemed cost #s at the date of
transiion after making necessary adjustments for de-commissioning liabilities. This exemption can also be used for iftangible assets covered by
Ind AS 38 Intangible Assets. Accordingly, the Group has elected to maasune all of its property, plant and equipment and intangitde assets at thair
previous GAAP camying value.

Ind AS mandatory exceptions

Estimates

An entity's estimates in accordance with Ind ASs at fhe date of iransition to Ind AS shall be consistent with estimates mada for the same date in
accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless there is objective evidence thal those
eslimales were in emor.

Ind AS eslimates as =t April 1, 2022 are consistent with the estimates as at the same date made in conformity with previous GAAP, The Group
made estimates for Impaement of financial assets based on expected credit loss model in accordance with Ind AS at the date of ransition as these
wara nol required under previous GAAP,

Classification and measurement of financial assets and financial liabilities

Ind AS 101 requires an entity io assess classifiestion and measurement of financial assels and financial liabliliies on the basis of the facts and
circumsiances that exist at the date of trensition (o Ind AS.

Reconciliations between pravious GAAP and Ind AS

Ind AS 101 requires an enlity to reconclle equity, totsl comprehensive income and cash flows for prior periods. The following tables represent the
reconcillations from pravious GAAP o Ind AS.

Reconclliation of Assets and Liabilities

Naotes to first- As at April 1, 2022 As at March 31, 2023
Particulars time adoptien  Previous  Adjustments Ind AS Previous  Adjustments Ind AS
GAAP* GAAP*
Mon-current Assets
Property, Plant and Equipment gand 11 17.612.47 {300.96) 1731151 34,638.90 (206.37) 3434353
Capital work-in-progress 1661581 - 1661591 11.67 . 11.67
Right of use Assets ] - 26918 209,18 - 244,55 204 55
Imangitde Assets 0.56 - 0.56 248 - 248
Goodwill 16 0.06 {0.06) . - - .
Financial Assalzs
{1} Investmants 7 69.53 11.54 81.07 - - =
{ii) Leans 1,420.54 - 1,420.54 - - -
(iil) Other Financial Assels 1.324.38 - 1.324.38 1.840.71 . 1,840.71
Other Nen-Current Assets 464,93 - 464,683 42797 . 42797
Current Assets
Inventories 841,01 - 241,01 261371 - 26131
Financial Assels
{1y Invesimenis = - N = - £
(i) Trade Heceivables 1and 12 503734 (24.24) 501310 4.574.04 {121.57) 4 45247
(iii) Cash and Cash Equivalents 38393 - 38393 655.35 - 655.35
() Bank Balances olher than (i) 4408 - 44 98 90885 - 99.85
nbove
{v) Loans . - . . - .
{wi}) Dthar Financial Assots 1,168.60 - 1,168.60 1242 796,61 809,03
Current Tax Assels (MNet) 214407 . 2.144.07 264,74 . 264.74
Other Current Assels 4 dmal 14 2,804 01 34,94 2562885 4,148.04 32.69 4,180.73

TOTAL ASSETS 70591 50,005.79
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As at April 1, 2022

Asg al March 31, 2023

“The previous GAAP figures have been rectassified to confor

Particulars Notes to first-  provious Adjustments  Ind AS Previous  Adjustments Ind AS
time adoption  gaaps GAAP
Equity and Liabilities
Equity
Equity Share Capital 745647 - 7.456.97 745697 - 7.456.97
Othar Equity 10 15,149.18 a4 15,158 57 20.213.98 54043 20,7548 41
MNon-Controliing Interesl 18 7204 0.05 7204 = = -
Liabilities
Nen- current Liabilities
Financial Liabilities
(i} Borowings Zand 3 10,811.73 (235.56) 1067817 7.920.50 (343.13) T.877.48
(i} Leaga Liabililias B - 288 286 . 311 an
{iii) Orthers Financial Liabilifies 2and 14 Bo7.94 (120.54) B77.40 49,94 14,42 B4.38
Provisions 25.26 . 25.26 13.47 214 15.61
Deferred income 2and 3 - 361.02 361,02 . 33288 33288
Defarred Tax Liabilities (Meat) 15 1.583.08 357 1.587.55 2.180.21 167 58 234779
Current Liabilities
Fimancial Liabiliies
(I} Borrowings Zand 3 1,029.59 (0.53) 1.029.06 161.10 {11.81) 145,29
{If) Lease Liabilities B - 012 012 - 02 0.12
{iii} Trade Payables 3.542.78 : 3,542.76 5,258 78 5 525878
{Iv) Other Financlal Liabilities 2.741.0 . 274191 960.04 - 960.04
Other Current Liabilitias 5457 .43 - S457.43 5,080.61 - 5,080.61
Provisions 12.09 - 12,08 0.98 017 1.15
Cumrant Tax Liabififies (net) 941.46 - 041,46 an - an
TOTAL EQUITY AND LIABILITIES 49,822,132 20.40  49,842.72 299.88 705.91 50,005.78
“The previolus GAAP figures have been reclassified to conform o Ind AS presentation requirements for the purpases of this note,
Reconciliation of total comprehensive income for the year ended March 31, 2023
Notes to Previous
Particulars firgt-time GAAP* Adjustments Ind AS
adoption
Revenua
Rovenue from Operations B:5,839.53 GAB.20  BB.527.73
Other income 2,35 Tand 257.63 123,71 381,34
14
Total income 66,097.16 811.91 66,900.07
Expenses
Cost of Matedals Consumed 13 4314989 (B217)  43,067.72
Purchases of Stock-in-Trade S.228.21 - 522821
Change in Inventorias of Work-in-prograss {442.77) . (442.77)
Employee Benefit Expense 9 1.175.57 10.04 1.185.61
Finance Costs J:n; & ’ 129,82 208,31 338.13
Depreciation and Amortization Expense B and 11 1,601.61 0.04 1,601.65
Other Expenses 8, :‘2 and 33088 {9.19) 832360
Total Expenses 58,175.21 12703 59,302.24
Profit before exceptional items and tax 6,921.95 684,88 7.606.83
Exceptional ltem - - =
Profit before tax 6,921.95 684.88 7/606.83
Tax expanse:
(1) Currént Tax
- Current yaar 1,292 57 1,292.52
- For earlier years 924 . 8.24
{2) Daferred Tax Charge/(Credit) s 59623 161.45 757.68
Profit/ (loss) far the period (&) 5,023.96 523.43 5 547,39
Other Comprehensive Income (OCH)
(1) ltems that will not be reclassified o profit & loss 9 10.04 10,04
Income Tax relating to above 15 e (2.58) (2.56)
{2) ltems that will be redassified to profit & loss y - -
Total other comprehensive income for the periad (B) ! - 7.48 TAB
Total comprehensive income for the period (A + B) 5,023.96 530.91 _5,654.87
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Reconciliation of total equity as at March 31, 2023 and April 1, 2022

Notes to

Particulars firsttime " pens  April1, 2022
i
Total equity (shareholder's funds) as per previous GAAP 27 670.95 22.606.13
Adjustments:
Government Grant 1 G88.20
Fair Valuation of Investment 7 {11.54) 11.54
Interest expense on Government Lean 3 [49.87) (B6.05)
Unwinding of financial liability 2 (153.89) (160.91)
Interest expanse on lease lability B (0.25) (0.24)
Payment of lsase rent B - 013
Depreciation on Right of use Assets a8 {0.04) {4.64)
Commission Income on Corporate Guarantes 14 9.40 326
Unwinding of Corporate Guarantee obligation 14 (1.85) (0.89)
Corporate Guaraniee expense 14 (8.04) (2.64)
Deferrad Income (Amortisation of Governmeant Grant) 3 B65.42 87.758
Incorme derved from fair value of a loan and financial liability 2 142 80 170.59
Provision for Expected Credit Losses 12 11.08 (24.24)
Consolidation Adjustments 16 011 (@.11)
Others 4 350 843
Deferred Tax on above adjustment 15 (184.01) (3.57)
Total adjustments 531.02 8.41
Net impact brought forward from Opening balance sheet 9.41 -
Total equity as per Ind AS 28,211.38 22 615.54
Impact of Ind AS adoption on the statements of cash flows for the year ended March 31, 2023
Motes to Previous
Particulars first-time GAAP* Adjustments Ind AS
adoption
Net cash fiow from operating activities - -
Net cash flow from investing activilies - -
Met cash flow from financing activities F F
Met increase/(decrease) in cash and cash equivalents - = -
Cash and cash equivalents as at April 1, 2022 353.93 - 383 93
Cash and cash equivalents as at March 31, 2023 383,93 . 38393

*The pravious GAAP figures have been reclassified to conform to Ind AS presentation regquiraments far the purposes of this note,

D. Notes to first-time adoption:
Government Grani

-

Under previcus GAAP, the Group has not aceaunted for SGST Subsidy Income under VAT Reimbursement - Bihar Industrial Incentive Policy
2011 on accrual basis. During the current period, the Group has revised the accounting treatment of income from government subsidy having
determined thal it should be recognised on accrual basis (insiead of recognising it on cash basis).

2 Fair valuation of loan borrowed and other financial Hability
Under previous GAAP, interest free loan and financial liability is recognized at the original amount without imputing interest and disclosed as
bormowings and other non-current liability respectively. As per Ind AS 108, the Group has retrospectively measured the interest free loan and a
financial liability a1 its fair value which & the discounted amount of the loan and financial liability computed using the market rate of interest for a
similar loan for similar period. The difference between the fair valus and carrying value is recognised as uneamed income derived from fair value
of a loan and financial liability under the head " Deferred Income” in the balance sheel

3 Fair valuation of loan borrowed from Government Bodies:
Under previous GAAP, inlerest free loan is recognized at the eriginal amount without imputing interest and disclosed 25 borrowings. As per Ind
AS 108, the Group has retrospectively measured the interest free loan and a financial liability at its fair value which is the discounted amount of
the loan and financial liability computed using the market rate of interest for @ similar loan for similar pericd, The difference between the fair
value and carrying value is recognised as Deferred Income - Interest Free Government Loan under the head " Deferred Incomea” in the balance
sheal.

4 Processing fees of loans borrowed
Under previous GAAP, processing fees charged on loan borrowed is expensed off in the year such fees is paid. Under Ind AS, the Group has
retrospeciively reversed the processing fees and charged as Other Borrowing costs in the Copsolidated Statement Profit and Loss over the
period of loan

5 Waived off Interest on loan granted
Under previous GAAP, the Group has not accounted for waiver of ind
recognised such interest as incoma in the statement of profit and loss
grantedhas been netted off in the statement of profit and loss.
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6 Waived off Interest on loan borrowed
Under previous GAAP, the Group has not accounted for waiver of inferest expense on loan bomowed, As per Ind AS 100, the Group has
recognised such Interest as expense in the statement of profit and loss under the head *Finance Costs®, the waiver of interest related to loan
borrowed from relaled parties has been netled off in the statement of profit and loss.

7 Fair Valuation of Investments other than Investments in Subsidiary
The Group has recognised the difference between the fair value of investments and previous GAAP camying amount in Other Income.

B Right of Use Assels and Lease Liabilities

a. Under previous GAAP, the Group has included the Leasehold Land In Proparty, Plant and Equipment sccounted for at an amount of premium paid
upfrant. Under ind AS, the Group has measured the present value of the remaining lease payments payable for leasehold land af the date of
transition and measured the Right of Use Assets at an amount equal to the lnase liability, adjusted by tha amount of premium paid upfront relating
Io the leasehold land recognised in the Balance Sheetimmediately before the date of transition to Ind AS.

b. The lease liability has been increased to reflect intersst on the lease liabiily and reduced the carrying amount io reflect the lease paymenis made,
which was earlier charged in *Other Expense” in the Consolidated Statement of Profil and Loss,

9 Remeasurements of post-employment benefit obligations
Under previous GAAP, actuarial gains and lossas relaied 1o the defined benafit schemes for gratuity were recognised in profit or loss, Under Ind
AS, the actuarial gains and losses form part of remeasuremant of the net defined banafit liabilityfasset which is recognised in OCI. Consequently,
the lax effect of the same has also been recognised in OC| instead of staterment of profit and loss.

10 Retained eamings
Retained samings as at April 1, 2022 has been adjusied consequent to the above Ind AS fransitian adjustments

11 Depreciation
Ind AS 101 parmits a first-time adopter 1o elect to confinua with tha carrying value for all of its property, plant and aquipment as recognised in the
financlal statements as at the date of transition to Ind AS, measured as par the previous GAAP and use that as s deemed cost as at the date of
transition. The Group has further reassassad and realigned the depreciation methodology as per the requiremant of IND AS,

12 Allowance for expected credit loss

On transition o Ind AS, the Group has recognised Impairment on trade recelvabies bassd on the allowance for axpecied credil loss model as
required by Ind AS 109. As a resull of this change, rads receivatles have been reduced owing o Increase In provision for expected credit loss.

13 Cost of Materials Consumed
Under previous GAAP, incentive frem wendor directly aliribudable to purchase of raw materials was recognised as parl of other Income which has
been adjusted against the cost of malarial consumed under Ind AS during the year ended March 31, 2023,

14 Corporate Guarantee
The Parent Company has provided corporate guarantee to banks for loans oblained by the related pariies from banks without charging any
commision. Under the previous GAAP, such corporate guaranies was disclosed as contingent liabilities in the financial statements of the issuer of
such corporate guarantee. However, under Ind AS, financial guarantee contracts are financial liabilties measured af fair value on initial recognition,
Subsaquantly, corporale guaraniee expenses, corporale guaraniee commisson and unwinding charge of financial liabilities are recognised in the
Staternand of Prafit and Loss, over the lenure of the loand approved facility far which guaraniea is provided.

15 Deferred Tax
Deferred tax have bean recagnised on the adjustments made on transiion to Ind AS.

16 Business Combinations
Under pravious GAAP, the Group has recognised Capital Reserve and Geodwill on acquisiion of subsidiares. However, undar Ind AS, this
business comiination being "Business Combination of enlities under common control®, recognition of Goodwill is not allowed. The diffarence
between Investmant in subsidiaries in the books of the Paren! Compary, Non - Cantrolling Interests and amount of share capiial of subsidiaries has
bean transfered to Capital Reserve. Further, the identity of reserves has been preserved and i appearing in the Consolidaled Financial
Statements in the same form in which they appeared In the Financial Statemenis of the subsidiaries.
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